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6th November, 2018 
The National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, 
Plot. C/1, G-Block, 
Bandra-Kuria Complex, 
Bandra (East), 
Mumbai 400 051 
Symbol: ABCAPITAL  

Ref: No. ABCL/SD/MUM/2018-19/NOV/02 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalai Street, 
Mumbai 400 001 

Scrip Code: 540691  
Scrip ID: ABCAPITAL  

Dear Sir/Madam, 

Sub: Outcome of Board Meeting under Regulations 30 and 33 of SEBI (Listing Obligations and  
Disclosure Requirements) Regulations, 2015 as amended ("SEBI Listing Regulations")  

1. This is in continuation to our letter dated 26th October, 2018 

2. We wish to inform you that pursuant to the applicable provisions of the SEBI Listing Regulations, 
the Board of Directors of Aditya Birla Capital Limited (the "Company") at its Meeting held today, i.e. 
6th November, 2018, inter a/ia, considered and approved the Unaudited Financial Results 
(Standalone and Consolidated) of the Company for the quarter and half year ended 30th 
September, 2018. 

3. A copy of the Unaudited Financial Results (Standalone and Consolidated) along with the limited 
review report for the quarter and half year ended 30th  September, 2018 and a Press Release in this 
regard are attached. 

4. The Meeting commenced at 3 p.m. and concluded at 1-.80  p.m. Attarfr__ 

The above is for your information, reference and records please. 

Thanking you, 

Yours sincerely, 

For Aditya Birla Capital Limited 
(Formerly known as Aditya Birla Financial Services Limited) 

Citi Bank N.A. 
Custodial Services 
FIFC, 11th Floor, C-54 & 55, G Block 
Bandra Kuria Complex 
Bandra (East), Mumbai 400 051 

Listing Agent 
Banque Internationale a Luxembourg SA 
69 route d'Esch 
L - 2953 Luxembourg 
Grand Duchy of Luxembourg 

Aditya Birla Capital Ltd. 
(Formerly known as Aditya Birla Financial Services Ltd.) 

One Indiabulls Centre, Tower 1, 18th Floor, Jupiter Mill Compound, 
841, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013 

+91 22 4356 7000 I (F) +91 22 4356 7111 
abc.secretarialPadityabirlacapital.com  I www.adityabirlacapital.com  

Registered Office: 

1 Indian Rayon Compound, Veraval - 362 266. Gujarat. 
+91 28762 45711 

CIN: L671206J2007PLC058890 
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Chartered Accountants 
Indiabulls Finance Centre 
Tower 3, 27"-32" Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai - 400 013 
Maharashtra, India 

Tel: +91 22 6185 4000 
Fax: +91 22 6185 4001 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
ADITYA BIRLA CAPITAL LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of ADITYA BIRLA CAPITAL LIMITED (the "Company") for the quarter and half 
year ended September 30, 2018 (the "Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as modified by Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement which is the responsibility of 
the Company's Management and approved by the Board of Directors, has been prepared 
in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to issue a 
report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of Company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an 
audit and, accordingly, we do not express an audit opinion. 

3. Based on our review conducted as stated above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the 
aforesaid Indian Accounting Standards and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Sanjiv V. Pilgaonkar 
(Partner) 

(Membership No. 39826) 

Mumbai, November 6, 2018 

Regd. Office: Indiabulls Finance Centre, Tower 3, 27' 32" Floor, Senapati faint Marg, Elphinstone Road (West), Murnbai 00 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 



BIRLA CAPITAL 

FOR THE QUARTER 

ADITYA 
CAPITAL 

BIRLA 

ADVISING 

30TH SEPTEMBER, 2018 

Z crore 

PROTECTING INVEST/NG FINANCING 

LIMITED 

AND HALF YEAR ENDED STATEMENT 

ADITYA 

OF STANDALONE UNAUDITED RESULTS 

Sr Particulars Quarter Ended Half Year Ended 

No. 30th Sept, 2018 30th June, 2018 30th Sept, 2017 30th Sept 2018 30th Sept, 2017 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

1 Revenue from Operations 

Interest Income 4.33 3.89 5.77 8.22 7.14 

Dividend Income 76.50 9.21 85.71 9.37 

Net Gain on Fair Value Changes 0.58 1.41 17.23 1.99 28.18 

Total Revenue from Operations 81.41 14.51 23.00 95.92 45.29 

2 Other Income 0.06 0.04 0.03 0.10 0.06 

3 Total Income (1+2) 81.47 14.55 23.03 96.02 45.35 

4 Expenses 

(a) Employee Benefits Expenses 7.20 8.50 6.56 15.70 8.73 

(b) Finance costs 17.93 14.49 5.93 32.42 14.38 

(c) Depreciation and Amortisation Expense 0.23 0.21 0.19 0.44 0.25 

(d) Other Expenses 9.96 8.80 2.67 18.76 4.61 

Total Expenses 35.32 32.00 15.35 67.32 27.97 

5 Profit/(Loss) Before Tax (3-4) 46.15 (17.45) 7.68 28.70 17.38 

6 Tax Expense 

Short/ (Excess) Provision for Tax Related to Earlier Years (Net) (0.62) (0.62) 

Deferred Tax 0.39 0.39 

7 Total Tax Expense (0.23) (0.23) 

8 Profit/(Loss) After Tax (5-7) 46.38 (17.45) 7.68 28.93 17.38 

9 Other Comprehensive Income (OCI) 

(i) Items that will not be reclassified to profit or loss in 

subsequent periods 
(0.02) (0.01) (0.04) (0.03) (0.04) 

10 Total Comprehensive Income (8+9) 46.36 (17.46) 7.64 28.90 17.34 

11 Paid Up Equity Share Capital* 2,201 36 2,201.31 2,200 91 2,201 36 2,200 91 

(Face Value of 810 each) 

12 Earnings per Equity Share of 4 10 each (Not Annualised) 

Basic-4 011 (0.08) 0.04 0.13 0.10 

Diluted - 8 0.21 (0.08) 0.04 0.13 0.10 

fi Includes allotment of 92,02,66,951 Equity Shares and Global Depo tory Shares ("GDSs") pursuant to the Composite Scheme of Arrangement amongst 

(erstwhile) Aditya Birla Nuvo Limited, Grasim Industries Limited and he Company and respective Shareholders and Creditors. 
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continued from page 

Note: 1 

Statement of Assets and Liabilities: 

Z crore 

1 

As at 

Particulars 30th Sept, 2018 

(Unaudited) 

I ASSETS 

(1) Financial Assets 

(a) Cash and Cash Equivalents 4.55 

(b) Bank Balances other than (a) above 0.23 

(c) Loans 

(d) Investments 

(i) Investments in Equity Instrument of Joint Venture and Associates 

83.68 

46.37 

(ii) Other Investments 8,614.65 

(e) Other Financial Assets 35.00 

Sub Total - Financial Assets 8,784.48 

(2) Non-Financial Assets 

(a) Current Tax Assets (net) 11.50 

(b) Investment Property 16.32 

(c) Property, Plant and Equipment 9.28 

(d) Intangible Assets Under Development 0.48 

(e) Other Intangible assets 4.70 

(f) Other Non-Financial Assets 9.98 

Sub Total - Non-Financial Assets 52.26 

Total Assets 8,836.74 

II LIABILITIES AND EQUITY 

LIABILITIES 

(1) Financial Liabilities 

(a) Trade Payables 

(i) Total outstanding dues of Micro Enterprises and Small Enterprises 

(ii) Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises 14.07 

(b) Debt Securities 1,362.52 

(c) Other Financial Liabilities 1.80 

Sub Total - Financial Liabilities 1,378.39 

(2) Non Financial Labilities 

(a) Provisions 58.93 

(b) Deferred Tax Liabilities (net) 103.65 

(c) Other Non-Financial Liabilities 3.03 

Sub Total - Non-Financial Liabilities 165.61 

(3) Equity 

(a) Equity Share capital 2,201.36 

(b) Other Equity 5,091.38 

Total Equity 7,292.74 

Total Liabilities and Equity 8,836.74 
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continued from page 2 

Notes: 

2 The Company has adopted Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act 2013 (the "Act') read with the 

Companies (Indian Accounting Standards) Rules, 2015 from 1st Apri1,2018 and the transition date is 1st April, 2017. The transition has been carried out 

from the erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder and guidelines issued by the Reserve Bank 

of India ("RBI"), (collectively referred to as the "Previous GAAP"). The figures have been presented in accordance with Non-Banking Financial Company 

(NBFC) whose financial statements has been drawn up in compliance of the Companies (Indian Accounting Standards) Rules 2015, in Division III of 

Notification G.S.R 1022(E) dated 11th October, 2018, issued by the Ministry of Corporate Affairs, Government of India. Accordingly, the reported 

figures for the corresponding previous periods have been recast. 

3 The Company and Aditya Birla ARC Limited (ABARC) (wholly owned Subsidiary of the Company) on 29th August, 2018, entered into a strategic joint 

venture agreement with varde Partners ("Verde") to create a joint platform to pursue investments in stressed and distressed assets in India. 

As part of the above arrangement; 

a) Verde through its affiliates will acquire a 50% joint controlling stake in ABARC alongwith the Company, subject to regulatory approvals. 

b) On 26th October, 2018, the Company on receipt of the consideration amount oft 8.00 crore, transferred 8,00,000 — 0.01% Compulsorily 

Convertible Preference Shares to Varde Holdings India Pte Ltd. 

4 The Company, during the quarter and half year ended 30th September, 2018, has allotted 51,964 and 3,22,620 equity shares respectively off 10 each, 

fully paid up, on exercise of options by employees of the Company, its subsidiaries and its Parent (Grasim Industries Limited), in accordance with the 

Company's Employee Stock Option Schemes. 

5 As required by paragraph 32 of Ind AS 101, net profit reconciliation between the figures reported under Previous GAAP and Ind AS is as under: 

crore 

Pardmlars 

Quarter Ended 

30th Sept, 2017 

Half Year Ended 

30th Sept, 2017 

(Unaudited) (Unaudited) 

Net Loss as per Previous GAAP (1.64) (4.51) 

Income from preference shares and debentures held at amortised cost based 

on effective interest rate 
2.12 4.04 

Fair value change on financial assets carried at fair value through profit or loss 10.67 21.32 

Fair value change related to Employee Stock Option Expenses (147) (3.47) 

Net Profit after tax as per Ind AS 7.68 17.313 

6 The Company is a Non-Deposit taking Systemically Important Core Investment Company (CIC-ND SI) and all activities ied out within India. As 

such, there are no separate reportable segments as per Ind AS 108 on Operating Segment. 

7 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company, at its meeting held on 6th 

November, 2018. The Statutory Auditors of the Company have carried out Limited Review of the aforesaid results. 

In terms of our report attached 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

  

rb 

  

Sanity V. Pilgaonkar 

Partner 

mar Mangalam Birla 

airman 

N: 00012813 

Place : Mumbai 

Date : 6th November, 2018 

ADITYA BIRLA CAPITAL LIMITED 

(FORMERLY KNOWN AS ADITYA BIRLA FINANCIAL SERVICES LIMITED) 

CIN- L67120G12007PLC058890 

Regd. Office: Indian Rayon Compound, Veravaf - 362266, Gujarat. 

E-mail: abc.secretarial@adityabirlacapital.com  

Telephone: +91 2876 245711 Fax: +91 2876 243220 
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Deloitte 
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Chartered Accountants 
Indiabulls Finance Centre 
Tower 3, 2r-32' Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai -400 013 
Maharashtra, India 

Tel: +91 22 6185 4000 
Fax: +91 22 6185 4001 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
ADITYA BIRLA CAPITAL LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of ADITYA BIRLA CAPITAL LIMITED (the "Parent") and its 
subsidiaries (the Parent and its subsidiaries together referred to as the "Group"), 
and its share of the profit / (loss) of its joint ventures for the quarter and nalf 
year ended September 30, 2018 (the "Statement"), being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as modified by 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement which is 
the responsibility of the Parent's Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a 
report on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review is limited primarily to inquiries of Parent 
personnel and analytical procedures applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and, accordingly, 
we do not express an audit opinion. 

3. The Statement includes the results of the following entities: 

Sr. 
No. 

Name of the Company 

Subsidiaries 

1 Aditya Birla Finance Limited 

2 Aditya Birla Housing Finance Limited 

3 Aditya Birla Trustee Company Private Limited 

4 Aditya Birla PE Advisors Private Limited 

5 Aditya Birla MyUniverse Limited 

6 [Aditya Birla Finance Shared Services Limited 

7 Aditya Birla Money Limited 

Aditya Birla Commodities Broking Limited 

9 Aditya Birla Money Mart Limited 

10 Aditya Birla Money Insurance Advisory Services Limited 

11 Aditya Birla Insurance Brokers Limited 

Regd. Office: Indiabuils Finance Centre, Tower 3, 27g  - 32"' Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai -400 013, Maharashtra, India .  

(LIP Identification No. MB-8737) 
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Sr. 
No. 

Name of the Company 

12 Aditya Birla Health Insurance Company Limited 

13 AB Cap Trustee Company Private Limited 

14 Aditya Birla Sun Life Insurance Company Limited 

15 Aditya Birla Sun Life Pension Management Limited 

16 Aditya Birla ARC Limited 

17 ABCSL - Employee Welfare Trust 

18 Aditya Birla Stressed Asset AMC Private Limited 

Joint Ventures 

19 Aditya Birla Sun Life AMC Limited 

20 Aditya Birla Sun Life AMC (Mauritius) Limited, Mauritius 

21 Aditya Birla Sun Life AMC Pte. Limited, Singapore 

22 Aditya Birla Sun Life AMC Limited, Dubai 

23 Aditya Birla Sun Life Trustee Private Limited 

24 Aditya Birla Wellness Private Limited 

4. Based on our review conducted as stated above and based on the consideration of 
the reports of the other auditors referred to in paragraph 6 below and the 
certificates of the Appointed Actuaries referred to in paragraph 8 below, nothing 
has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the 
manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. There is uncertainty relating to the transfer to the Shareholders' Account of 
differences arising on the application of the recognition and measurement 
principles of Indian Accounting Standards to the Policyholders' assets, liabilities, 
income and expenditure reported on statutory basis. Pending regulatory clarity in 
this regard, such differences relating to Non-Participating Policyholders' assets, 
liabilities, income and expenditure have been considered in determining the profit 
of the Group for the quarter and half year ended September 30, 2018. 

Our conclusion is not modified in respect of the above matter. 

6. We did not review the interim financial results of 14 subsidiaries included in the 
consolidated financial results, whose interim financial results reflect total revenues 
of 21,610.83 crore and z3,121.55 crore; total profit after tax of 2127.47 crore and 
2282.88 crore; and total comprehensive income of 2124.09 crore and C76.55 
crore for the quarter and half year ended September 30, 2018 respectively and 
total assets of 249,992.71 crore as considered in the Statement. The Statement 
also includes the Group's share of loss after tax (net) of Z0.68 crore and !0.10 
crore and total comprehensive loss (net) of 20.62 crore and W.02 crore for the 
quarter and half year ended September 30, 2018 respectively, as considered in 
the Statement, in respect of 5 joint ventures, whose interim financial results have 
not been reviewed by us. These interim results have been reviewed by other 
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auditors whose reports have been furnished to us by the Management and our 
report on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries and joint ventures, is based solely on the 
reports of the other auditors. 

Our conclusion is not modified in respect of the above matter with respect to our 
reliance on the work done and the reports of other auditors. 

7. The Statement includes the interim financial results of 2 subsidiaries which have 
not been reviewed by their auditors, whose interim financial results reflect total 
revenue of Nil and ?Nil; total loss after tax (net) of 20.09 crore and 20.14 crore; 
and total comprehensive loss (net) of 20.09 crore and 20.14 crore for the quarter 
and half year ended September 30, 2018 respectively and total assets of 20.11 
crore as on that date as considered in the Statement. According to the 
information and explanations given to us by the Management, these interim 
financial results are not material to the Group. 

Our conclusion is not modified in respect of the above matter with respect to our 
reliance on the interim financial results certified by the Management. 

8. Determination of the following as at and for the quarter and half year ended 
September 30, 2018 is the responsibility of the Group's Appointed Actuaries (the 
"Appointed Actuaries"): 

(i)The actuarial valuation of liabilities for life policies in force and for policies in 
respect of which premium has been discontinued but liability exists as at 
September 30, 2018 in respect of subsidiary engaged in Life Insurance 
segment and the actuarial valuation of Claims Incurred But Not Reported 
(IBNR), Claims Incurred But Not Enough Reported (IBNER) and Premium 
Deficiency Reserve (PDR) as at September 30, 2018 in respect of subsidiary 
engaged in Health Insurance segment is the responsibility of the subsidiaries' 
Appointed Actuaries. In their respective opinions, the assumptions for such 
valuation are in accordance with the guidelines and norms issued by the 
Insurance Regulatory and Development Authority of India (IRDAI) and the 
Institute of Actuaries of India in concurrence with the 1RDAI. The charge of 
"Change in Valuation of Liability in Respect of Insurance Policies" includes 
charge for actuarial valuation of liabilities for life policies in force and charge 
for the policies in respect of which premium has been discontinued but liability 
exists as at September 30, 2018 and "Benefits Paid - Insurance Business" 
includes the estimate of IBNR and IBNER. These charges have been actuarially 
determined, based on the liabilities duly certified by the subsidiaries' 
Appointed Actuaries; and 

(ii) Other adjustments for the purpose of preparation of the Statement, as 
confirmed by the Appointed Actuaries of subsidiaries in the Life Insurance and 
Health Insurance segments are in accordance with Indian Accounting Standard 
104 on Insurance Contracts: 

a. Assessment of contractual liabilities based on classification of contracts 
into insurance contracts and investment contracts; 

b. Valuation and Classification of Deferred Acquisition Cost and Deferred 
Origination Fees on Investment Contracts; 

c. Grossing up and classification of the Reinsurance Assets; and 
d. Liability adequacy test as at the reporting dates. 
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The respective auditors of these subsidiaries have relied on the appointed 
actuaries' certificates in respect of above matters in forming their conclusion on 
the interim financial results of the said subsidiaries. 

Our conclusion is not modified in respect of the above matters. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Sanjiv V. Pilgaonkar 
(Partner) 

(Membership No. 039826) 

Mumbai, November 6, 2018 
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Non-Conirolin9 014011k1  
Total Cmpethenshre Income attributable to 
OVNIIMOIM•Cornoany 
MoCoerolkno rurests 

194.87 
(24.48) 

08.63) 
(1886) 

17624 
(43.33) 

2159 
(1462) 

(7071) 
1709) 

145.06 
(85.50) 

224.79 
16 02 

(25.40) 
(24.36) 

1940 
1836) 

41073 
(3910) 

(909) 
(4175) 
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31807 
26.130 

15 23 
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4111 
4803 

18 

19 

Path Up Equey MUM Caper 
(Fete Value ol 1 10 oath) 

t 10 Earientli Or &Katy Shire al aim (not annualle631 
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PRDTECIING INVESTING 

C014SOLMATED SEGMENTISE REVENUE, RESULTS, ASSETS AND 1JABIUTIES FOR THE QUARTER 

ABITYA B1RLA 
CAPITAL 

FINANCING ADVISING 

ova moue. I 
ENDED 30TH SEPTEMBER 2011 

8 crore 
ParilcuMrs Quarter Ended Half War Ended 

3010 UM. 2018 
(Unaudited) 

30th Jun*, 2013 
(Unaudited) 

30th Sent 2017 
(Unaudited) 

30th Stet, 2018 
(Unaudited) 

3011124.0. 2017 
(Unaucit•d) 

1 Sermon/ Revenue 
NBFC 
Masao Finance 
Lie Insurance 
Asset Maregement 
Genera. Insurance Brolurg 
Money Brokeig 

-once Hew Mau 

1.346.06 
241.64 

1248.08 
371 35 
10658 
43.99 

1,27180 
219 09 

1.33260 
35152 
117.20 
4300 

1.096110 
131 61 

1.33879 
311 89 
39.96 
3955 

2.617.86 
480.79 

3.07866 
722.87 
22687 

86119 
177.86 

2.12281 
245.93 

2.3135.13 
582.49 
87 56 
76.84 
99.33 

Men F.rancei Servos 
101 58 

623 
7627 
963 

35 78 
29.02 17118 an 

Total Segmental Revenue 
Lege trite/Segment Revenue 

[ 

.... 
3,3147.41 

(8.48) 
3,421.20 

(7.92) 
3,02260 

(14.89) 
7,38071 

(1428) 
6.527.3.1 

(31.29) 

2 
TotelSagment Revenue from Operations (Net) 

Segment Resins (Prof Before Taal 
NliFC 
Pouting I quince 
lee nsutance 
Asset Management 
Cetera' Irsuranco Braking 
Morey Braking 
Henn ins.nance 
Otner F renew] Seances 

3261.06 

316 97 
2087 
16.94 

13626 
8.40 
3.49 

(72.84) 
(4577) 

3,413.24 

335 21 
13 40 
29.49 

145 76 
151 
2.57 

(64.75) 
(4183 

3,00721 

252.28 
3.25 

83.31 
126.76 
111 
252 

(48114) 
(484) 

7,374.38 

662.18 
3427 
46 43 

301 02 
23 43 
606 

(13739) 
(88.40) 

4814.04 

506.16 
1103 
3320 

24634 
an 
3.91 

(82.83) 
(1812) 

Tool Segment Results 403.52 434.05 435.50 037.40 718.53 

3 S•gment Assets (Including Goodwill) As on 
301h Sat 2010 

As on 
30th June. 20111 

As on 
30111 Soot. 2017 

As on 
440th Soot 2018 

As on 
301h UM. 21117_ 

NBFC 
Housing Fame 
Ule Insurance 
Asses Manager. eni 
Gams insurance Brainy 
Money Disking 
Nem Instsanco 

48.39588 
9.94372 

40.183 89 
1.45821 

143.30 
887.69 
543.743 

44.814.74 
9343.11 

1.73794 
12137 09 

145 95 
776 56 
410011 

392213.31 
5.81505 

38.58213 
1.452139 

10023 
563.25 
370.12 

48.395.80 
9.94372 

40.1831 
1.45321 

143 30 
10 7 84 
543% 

39.228 31 
5.81505 

36582 13 
1.45209 

100 23 
56325 
370 12 

CON 'matrix Seneca 459.01 447.54 398.68 45901 as es 
Tow Segment Assets 
Inter.Seernom Ethical on 
Add Unseocaled ate Assets 

101214.78 
(193.72) 
277.79 

07,143.00 
(22347) 
222 73 

*MAO 
(17787) 
211.15 

101114.78 
(19372) 
277 79 

*AMU 
(17767) 
211.15 

Total easels 101.890.1111 97.142.26 114,821.111 1171,388.113 IMA21S/ 
4 Sninent LIstilllties As on 

30th Sept 2018 
As on 

30th June. 2018 
As on 

30th Seat 3017 
Men 

31111. Sag. 2018 
.6• 611 

3018 Soot 2017 

NIP C 
Itousme F vane 
140 Insurance 
Asset Management 
Gores: insurance Bream 
sway Busing 
Hew instance 
Omor I. nancate &MIMI 

41 569 98 
8.82749 

37.921138 
279.30 
1139118 
483 14 
338.70 

11361391 

38.41333 
823729 

37.448.92 
297.50 
10099 
572 86 
274.35 

1.205.90 

33.780.05 
6.10 

34.050.1112 
20118 
4223 

307.54 
173 01 
931.42 

41,61131111 
5.827.40 

37121.10 
279.30 
10085 
49814 
39870 

1188.01 

33.780.1 
15.130.011 

38.050.03 
26138 
4223 

387114 
17101 
801.33 

70141  Segment Llaelfillse 
0001'Segmenl EinthiltIOn 
Add Cosporale SEIM Uninorafed 

111.1113.211 
(19972) 
274 23 

88,8411.74 
(223.47) 
289 35 

73,342.52 
(17767) 
328 75  

11,110.211 
(19372) 
274 23 

74342E2 
(17767) 
328.75 

Total llabIllnee 9127671 56.722.52 76.49340 91,275.21 74433.00 
The Operating Segments have been SSW on the belie at Me business MI MS Pan Mich lite Grow erns revenues and rn.rs expenses and ...nese opera? ng roues we 
Neese by Me CNN Ommleig Didion Mew al Me Group lo mete decisions 1120.11 the MIPIPOLOX4 to be Sowed and assess perlorntence and let wnch *save finance 
hiettnition Is avaiable. Dm maw bans segments Mich en not sews* iepcdable have been grouped underOther Fetal Services- 

Pep al 

C(144, 

-/ 

 

CHARTERED jut 
• Accoutanns  1;:i 

C•2  
a, 

    



Contd. from Page 2 

Note:1 

Consolidated Statement of Assets and Liabilities: 
Z crore 

Particulars As at 
30th Sept 18 
(Unaudited) 

A ASSETS 

1 Financial Assets 
(a) Cash and Cash Equivalents 481.49 
(b) Bank Balances other than (a) above 200.15 
(c) Stock of Securities 75.40 
(d) Trade Receivables 319.83 
(e) Loans 57,406.76 
(f) Investments 

- Investments of Life Insurance Business 13,861.98 
- Investments of Health Insurance Business 385.62 
- Other Investments 1,095.40 

(g) Asset held to cover linked liabilities 24,213.81 
(h) Others Financial Assets 334.18 

Sub Total - Financial Assets 98,374.62 

2 Non Financial Assets 
(a) Deferred Tax Assets (Net) 186.55 
(b) Current tax assets (Net) 82.08 
(c) Property, Plant and Equipment 135.52 
(d) Capital work-in-progress 1.85 
(e) Goodwill on Consolidation 580.03 
(f) Other Intangible Assets 140.43 
(g) Intangible Assets Under Development 25.44 
(h) Investment in Joint Venture Company 601.09 
(i) Other non-financial assets 894.13 

Sub Total • Non Financial Assets 2,647.12 

Total Assets 101,021.74 
B LIABILITIES AND EQUITY 

LIABILITIES 
1 Financial Liabilities 

(a) Trade Payables 541.20 
(b) Debt Securities 26,721.28 
(c) Borrowings 23,874.25 
(d) Sub Ordinate Debentures 259.15 
(e) Other Financial Liabilities 1,534.98 

Sub Total - Financial Liabilities 52,930.86 

2 Non Financial Liabilities 
(a) Current Tax Liabilities (Net) 32.47 
(b) Deferred Tax Liabilities (Net) 217.78 
(c) Provisions 244.06 
(d) Policyholders Liabilities 37,214.49 
(e) Other non-financial liabilities 340.45 

Sub Total - Non Financial Liabilities 38,049.25 
3 Equity 

(a) Equity Share Capital 2,201.36 
(b) Other Equity 6,758.30 

Equity attributable to equity holders of the company 8,959.66 

Non-Controlling Interests 1,081.97 
Total Equity 10,041.63 

ii Total - Liabilities and Equity 101,021.74 

\ 
•
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Came Inn Pas I 

Notes: 
2	 Mtn Me Caplet Untied and Its salmis (The 'Group, has adopted lan Accounting Slander% rina AS I rolled under Seden 133 of the Compass Act. 2013 (the 'At) 

feed 94011h1  Contella (Ian Accounting Slanciartn) Rules. 2015 Man is ATird. 2018 and me trans/ion One ts 1st fa. 2017 The irsestion ha been camel out hem Ow 
nate Assets Sanaa abed under the a coed stub relevant nen issued thereunder and galas issued by the Reserve Bank of Inds Nen moons! Wynn Bilk 
(11Hr) end Insurance  Rapfss and Development Anent),  of India (IRDAr) (COSeCbvely releirec ton the 'Pisa SAP" The laves have been presented in accadines 
wen Noreflarag Firma Company (7113TC)stose Iowa sumemecus has been drown up el COmobanas of ire Companies (Indian Accounting Stertdaras) Rules 2015 In Mai 
111 of Naas G S.R 1022(E) dated 111h 0Clo0er. 2018 Muhl by the Money 01 COrpOtele Allan DOvelnrhaill of lode Accoecingly. me reported Vas tor the conspordne 
presieus pedals have been fetal 

3 The Company and Adiya Bale ARC Lanese (ABARC) way owned asking of Me Company on 2011, Aufpnl. 2018 entered •110a SIM1001010M1 versa egleenitre wen Venn 
Partners (Verde, to aisle • joke peas to pursue nyesiments in stressed aid Stressed nasal inds 

Al pH et the above sagernerd. 
a) Vane through as MSS a Ware • 50% ant ccntrcang stake on ABARC elonath the Company. subtecl lo nnteelonf ;Wren% 

b) On 20111 Weber. 2016. the Company on receipt tie coes.deraten amain: I./ TO 00 clove bandems011.00.000 0 01% Compulanly Convedee fro'aronce Snares to yarn 
Hangs Inca Pte Ltd 

4 The Casa dunng the quartet and rat year ended 301n September. 7018. has anus St 961 and 3.22020 away snares respect say TIO owl fury pad t.p on eters* of 
alone by employees of the Company. f s subsidanes and nth Parent (Gadm tildistnes limr!o0) n accordance With the Company s Employee Stock Option Schemes 

5(5) The segment cevende segment re ts. segmerls asset ana sogmont laM1 les tuck de reven4e. resais assets and iiabir,es of out vw,lore entities Odle, have been consoLoatec 
tang equdy meth0C) as area below 

6 (b) R•C01101000110(DeVentle from Opening web TONI Segment Rabe from Operebons (WO. 

5 KJ 

mom 

Panniers 
Onerter Bind MOM r Ended 

30th Sect. 20111 30111 Jun 2015 3011. WM 2017 3010 Set 2018 30t11 US 2017 

lUnwelled1 IllneudIted) Ithesuelleel Illandlech ItMetehlk 
5.018.01 OW Revenue from tsars 3.59048 3062.72 2.898.00 6.553.10 

Revenue co pr venture entries. prof u 01%411011n mete ecconeed 
under he Ind AS Parneworli 

373 40 352.98 312.23 728.36 582113 

Len lifltrUla0(1 01 Irda G•ot.d rove** from transwIlene ern len 
wanton entries 

(2.81) (2.40) PAN (521) (5.130) 

Total Sedriliml RIefellile from Operations OM 3.1111.06 301304 8.007.51 727423 169104 

R sew+ son of Ptofd Brost Tax mei Toll Sala Rear 
aore 

:Particulars 
Ounter EMS Hell Y1 Ended 

Wth tteet 2015 =name. 2018 3411. Est. 2017 3011181*. 2018 301h Sea 3017 
Wesselletg 

307.114 
IthwedWIN IllowellecE 

34100 
IllemudlenE ItInaudISE 

.Profit Store Tax 340.79 843.54 821.07 
100 el ate 10006 93.38 8382 194.06 161.56 Shale 0' pm venue WIWI (n01 mduded Shen of prate 
GOOD' n pmt ventwe antes 
TOW se/semi Resns 15302 434.04 42840 837.46 700.83 

5 (4) Reconciles of TM Awn ow Segment Mete 
crate 

Pnwuen 
Aso 

30111 Sat, 201$ 30111 June. 201$ 30111 Seat 2017 
anal It es 
101.021.74 

(yrisetltrcl) 
1S.1911.03 

. (Untudfled) 
a 144.75 Take at 

1.488 45 1.00054 1.474 61 Add. Ann ol joke venture ewes. Wheal as sub accowded tom the 
Ind AS lie lmext 

from WM (1025) (13 37) (10.80) Lew Elremetbn ol Inn Gawp ewe Inemellens hint men 
MSG 

(001 XI) (64394) (61066) Las IrroMment In pit win awes MS ere equey sawed wider 
in IS AS Inmeserk 

101.11111.115 97.14225 85.521.94 

501) Remains at Tow WOW. WM Seined Ma 
QOM 

nehmen 
Ms 

30111 Owl. 2018 31:0 Ass. 2015 Xeli SS- MIT 
lUneuelled IllneuWeel lUneuench 

MS ISMIlles 90.510.11 88.3113.1111 74.224.34 
MS Ada Wass Cl pent mum erne me equity accounted uncler 309.92 342 01 27840 

the Ind A$ franwsok 
Lew. Bamboo Mira Gram Nololtke from trentlecal sell SI or (1025) (13.37) (1000) 
win Mine 
Teed Seamentel LMOINUos 91379.76 06.722.130 7640394 



Quarter Ended Half Year Ended 

6 As required by paragraph 32 of Ind AS 101, net profit reconciliation between the figures reported under Previous GAAP and Ind AS is as under 
crore  

Particulars 

Conte nom Page 4 

30th Sept, 2017 30th Sept, 2017 
Net Profit after Taxes and Minority Interest as per Previous GAAP 226.61 399.73 

Fair value change on financial assets carried at fair value through profit or 
loss 

6.25 

(1 36) 

27.72 

1 72 Adjustments to Finance Costs pursuant to measurement using the effective 
interest rate (ER) as processing costs which were charged to revenue at 
the time of draw downs are now being amortised through EIR 

Reduction pursuant to measurement using the ER as processing fees (net 
of cost) previously recognised on disbursement are amortised through ER 

(2.72) (921) 

Reduction in the carrying value of Loan Assets and Trade Receivables on 
allowances for credit losses measured using the expected credit loss model 

(28.03) (44.37) 

Increase in Revenue from Operations on recognition of interest income 
(unwinding of discount) on Credit Impaired Loan Assets (Stage 3) 

6.87 11 68 

Net increase in the fair value of investments of the Life and Health 
Insurance Businesses 

42.62 27.35 

Net reduction in actuanal liabilities of Insurance Business (063) (1.27) 
Others 2.44 2.72_ 
Deferred Tax on above adjustments (6.35) (4.42) 
Deferred Tax on undistributed earnings of subsidiaries (9.28) (16.42) 
Dividend Distribution  TeX On dividend by subsidianes 

(15.78) 
(3.81) 
(4.58) Share of Non-Controlling Interests in the above adjustments 

Group's share in increase in profits of joint venture entities on account of 
GAAP differences. 

4.15 9.83 

Net Profit after tax attributable to Owners of the Company as per Ind 
AS 

224.79 396.67 

7 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company, at their meeting held on 6th November, 2018. The Statutory 
Auditors of the Company have earned out Limited Review of the aforesaid results.  

In terms of our report attached 

ADITYA BIRLA CAPITAL LIMITED 
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CIN L6712045J2007PLC058890 
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Aditya Birla Capital reports results for the quarter ended 30th September, 2018  

                                                                 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Note 1: Aditya Birla Nuvo Limited transferred its 51% stake in Aditya Birla Sun Life Insurance Co. Limited to Aditya Birla Capital Limited w.e.f. 23rd Mar 2017. Previous year 

financials have been restated including earnings of Aditya Birla Sun Life Insurance Co. Limited to make performance comparable. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

PRESS RELEASE 

Building Scale: 

• Mutual fund assets under management: ` 2,71,556 Crore (Previous year: ` 2,44,609 Crore), 

11% y-o-y growth 
o Asset Management business equity AUM over ` 1 lakh crores with steady market share 

of 9.04% in Q2 FY 2018-19, despite challenging market scenario. 

• Lending book (including housing): ` 57,945 crores, 30% y-o-y growth vs prior year `44,675 

crores 

o Backed by well-matched Asset and Liability mix  

o High quality lending book with gross NPA of 93 bps and 71 bps in NBFC and HFC 

books, respectively 

• Total gross premium (Life and Health): ` 1,657 Crore (Previous year: ` 1,193 Crore), 39% y-o-y 

growth 
o Life Insurance business improved 2 ranks (vs prior year) to 7th, in individual first year 

premium amongst players (excl. LIC);  

o 113 bps y-o-y increase in market share in life insurance (excl. LIC) 

o Health Insurance business crosses retail gross premium of Rs. 100 crores in H1 FY 

2018-19  

Retailisation across businesses:  

• Asset Management business added ~ 2 million folios y-o-y to reach 6.6 million folios as on 30th 

September 2018 

• Life Insurance Annualized Premium Income (APE) in H1 FY 2019 grew 60% y-o-y vs. 10% for 

the industry 

• Housing loan book about ` 10,000 crores in less than four years of operation; achieved 3x 

growth in customer base to over 30,000 customers  
o Affordable housing loan book at ~ ` 1,000 Crore within 12 months of operation  

• Health Insurance operation covering more than 1.2 million lives as on date 

Value Accretive Growth: 

• Asset management business earnings before tax improved to 23 bps (on AAUM) vs 21 bps in 

the prior year  

• In our life insurance business, individual gross value of new business (VNB) margin grows to 

36.4%.  

• Gross VNB doubled year on year with 10% y-o-y growth in MCEV driven by higher protection 

product share and cost control 

• In NBFC and Housing businesses, sustained NIM through mix changes and repricing  
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Mumbai, 6th November 2018: Aditya Birla Capital Limited (ABCL) today announced its financial results 

for the quarter and half year ended 30th September 2018. ABCL, formerly known as Aditya Birla 

Financial Services Limited, is the holding company of the financial services businesses of the Aditya 

Birla Group. It is a universal financial solutions provider, meeting the lifetime financial needs of 

customers. Its key business lines include a diversified NBFC, housing finance, life insurance, health 

insurance and asset management businesses.  

Highlights of Key Businesses: 

Aditya Birla Finance Ltd. (ABFL) 

ABFL is a leading NBFC which continues to have a well-diversified portfolio with a strong focus on 

asset quality, robust risk management and generating healthy returns  

• Lending book expanded by 24% year on year to ` 48,061 Crore;  

• Earnings before tax grew by 26% year on year to ` 317 Crore  

• Demonstrated ability to successfully pass on higher interest costs through portfolio repricing 

• High quality book: GNPA of 0.93% and net NPA of 0.42%, reflecting strong focus on quality and risk 
management  

• 80%+ of loan book is secured  

• Return on Equity expanded by 36 bps to 14.3% in H1 FY 2018-19 

 

Aditya Birla Housing Finance Ltd. (ABHFL) 

ABHFL is a fast-growing housing finance company.  

• Continued strong y-o-y loan book growth of over 170%, to ` 9,884 Crore from ` 5,777 Crore in 

September 2017 

• Affordable housing lending reaches ` 1,000 Crore within one year of operation  

• Earnings before tax increased year on year to ` 21 Crore from ` 3 Crore in the previous year 

• Stable NIM through interest rate cycles  

Aditya Birla Sun Life AMC Ltd. (ABSLAMC) 

ABSLAMC is a leading mutual fund which has demonstrated robust growth in challenging market conditions  

• Overall AAUM grew 11% y-o-y to ` 271,556 Crore  

• Operating Earnings before tax increased by 32% y-o-y to ` 139 Crore from ` 106 Crore; Reported 

earnings before tax increased to ` 155 Crore from ` 127 Crore y-o-y 

• Domestic equity AAUM grew by 33% year on year 

• SIP book grew to approximately 29% of equity AUM; monthly SIP book (including STP) crossed ` 

1,000 Crore: approximately 3x growth over last 2 years 

• Added ~ 2 million folios over the last one year  

Aditya Birla Sun Life Insurance (ABSLI) 

ABSLI, our life insurance business, had strong momentum in Individual New Business Premium growth, 

product mix and quality  

• H1 FY 2018-19 Annualised Premium Income (APE) grew by 60% y-o-y vs 10% industry growth 
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• Improved rank by 2 positions to 7th (vs 9th in previous year) and market share (excluding LIC) 

increased by 113 bps year on year 

• Individual new Business Protection mix increased to 8% y-o-y from 5%  

• Achieved individual gross VNB margin of 36.4% in H1 FY 2018-19 while Gross VNB doubled year 

on year to ` 218 Crore 

• Individual Net Value of new business (VNB) margin in Q2 FY 2018-19 turned positive at 2.5% from 

negative 16.70% in the previous year 

• Embedded value as on September 2018 grew by 10% year on year 

• Consistent improvement in persistency ratios: 13th month persistency improved by 6.4% to 74.1% in 

H1 FY 2018-19. 

Aditya Birla Health Insurance Co. Ltd. (ABHI) 

ABHI is a fast-growing health insurance provider with a differentiated offering and business model  

• Gross written premium crosses ` 100 Crore in Q2 FY 2018-19, covering over 1.2 million lives. 

• Established 8 banca partnerships and also on-boarded more than 18,000 agents 

• Driving value creating growth with focus on improving customers’ health and reducing claim ratios 

Consolidated Financials – Q2 FY208-19:  

• Revenue1 increased by 33% year on year to ` 3,961 Crore from ` 3,008 Crore  

• Net profit after tax of established businesses2 (excluding changes in fair valuation of investments) 
grew by 23% y-o-y, from ` 207 crores to ` 255 crores 

• Reported net profit after minority interest at ` 195 Cr vis-à-vis ` 225 Crore in the previous year  

o As against the prior year, Q2 FY 2018-19 results include an increase of ` 34 crores mainly 

due to interest cost and brand spends at ABCL standalone and an adverse impact of ` 42 

crores due to the change in the fair valuation of investments  

Consolidated Financials – H1 FY208-19: 

• Revenue1 increased by 33% year on year to ` 6,653 Crore from ` 5,019 Crore  

• Reported net profit after minority interest at ` 411 Cr. vis-à-vis ` 397 Crore in previous year   

 

ABCL is in a unique position of being able to provide Universal Financial Solutions to meet customers’ 

money needs for life. ABCL’s focused customer-centric approach under a single brand “Aditya Birla 

Capital” enables it to chart a differentiated and disciplined path to growth.  ABCL has built a leadership 

position in a number of businesses. Anchored by more than 16,500 employees, ABCL has a nationwide 

reach through over 800 branches and more than 2,00,000 agents / channel partners. 

 

 

1 Aditya Birla Sun Life AMC Ltd and Aditya Birla Wellness Private Ltd. consolidated based on equity accounting under Ind AS, however considered as a part of 

revenue to show holistic financial performance 

2 Established businesses include NBFC, Asset Management and Life insurance business 
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About Aditya Birla Capital Ltd. 

Aditya Birla Capital Limited (ABCL) is the holding company of all the financial services businesses of the Aditya Birla Group. With a strong 

presence across the life insurance, asset management, private equity, corporate lending, structured finance, project finance, general insurance 

broking, wealth management, equity, currency and commodity broking, online personal finance management, housing finance, pension fund 

management and health insurance business, ABCL is committed to serving the end-to-end financial services needs of its retail and corporate 

customers. Anchored by more than 16,500 employees, ABCL has a nationwide reach and more than 2,00,000 agents / channel partners. 

Aditya Birla Capital is a part of the Aditya Birla Group, a USD 44.3 billion Indian multinational, in the league of Fortune 500. Anchored by an 

extraordinary force of over 120,000 employees, belonging to 42 nationalities, the Aditya Birla Group operates in 35 countries across the globe.  

 
 
Disclaimer : Certain statements in this “Media Release” may not be based on historical information or facts and may be “forward looking statements” within the meaning of applicable 

securities laws and regulations, including, but not limited to, those relating to general business plans & strategy of the Company, its future outlook & growth prospects, future developments in 
its businesses, its competitive & regulatory environment and management's current views & assumptions which may not remain constant due to risks and uncertainties. Actual results could 
differ materially from those expressed or implied. The Company assumes no responsibility to publicly amend, modify or revise any statement, on the basis of any subsequent development, 

information or events, or otherwise. This “Press Release” does not constitute a prospectus, offering circular or offering memorandum or an offer to acquire any shares and should not be 
considered as a recommendation that any investor should subscribe for or purchase any of the Company’s shares. The financial figures in this “Press Release” have been rounded off to the 
nearest Rs. one Crore. The financial results are consolidated financials unless otherwise specified. 

 
 

Aditya Birla Capital Limited 

Corporate Identity Number L67120GJ2007PLC058890 

Regd. Office: Indian Rayon Compound, Veraval 362 266 (Gujarat) 

Corporate Office: One Indiabulls Centre, Tower 1, 18th Floor, Jupiter Mills Compound,  

841, Senapati Bapat Marg, Elphinstone Road, Mumbai – 400 013 

Follow us at : www.adityabirlacapital.com  / www.twitter.com/abcapital 
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