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— TENDER CARE —
— Advertorial

The wholly owned subsidiary of IndianOil, IOC Global Capital

Management IFSC Limited (IGCMIL) carried out its first trans-

action at GIFTCity, Gandhinagar recently.The term sheet of the

transaction of raising loan from DBS Bank Singapore, amount-

ing to US$100 million to refinance IndianOil’s existing ECB

(ExternalCommercialBorrowing) loanwassignedbyMr.Ruchir

Agrawal,Director (IGCMIL),andMr.VikasOmSahai,SeniorVice

President,DBSBank.This transaction is in linewith thevisionof

IFSC Gift City of bringing foreign capital to India and releasing

the bandwidth of the Indian Banking Industry.

Dr. HasmukhAdhia, Chairman, GIFTCity, Mr. Shrikant Madhav

Vaidya, Chairman, IndianOil, Mr. Anuj Jain, Director (Finance),

IndianOil, Mr. Sanjay Kaushal, Chairman, IGCMIL and Execu-

tiveDirector (Finance),CorporateOfficeandmembersof senior

management of IndianOil were present on this momentous

occasion.

Commending this milestone achievement, Mr. Vaidya said,

“Through IGCMIL, we aim to bring greater coherence and

control to our overseas investments, optimising our financial

operations and enhancing our global footprint. IGCMIL will

provide a platform to attract foreign investments for IndianOil’s

expansive capital expenditure plans including renewable proj-

ects.Oneof theventures that IGCMILwillundertake is in therealm

of ship acquisition, financing, and leasing; by venturing into this

domain, we aim to insulate our company from the unpredictabil-

ityof thegeopoliticaldynamics,securingourenergysupplychain

for the long term.”

Calling IndianOil’s step of setting up a subsidiary as a visionary

idea, Dr. Adhia, said, “To facilitate sourcing the finances from

globalmarket for thecompanies, therecannotbebetter financial

eco-system than GIFT city. We believe that GIFT City would

become a big financial centre of South EastAsia.”

Sharing the blueprint of the IGCMIL, Mr. Anuj Jain, said, “GIFT

City presents a unique ecosystem for vital economic activities,

withgloballybenchmarkedprotocols, taxationpoliciesandmore,

fully supported by Govt. of India, to cater to the requirements of

globalanddomesticbusinessenterprises.Through IGCMIL,we

intend to carry out cross-financing in the group companies in an

effective manner, investing the funds of the group entities

presently parked as deposits and extending credit facilities to

group entities by raising short-term or long-term debt. In the

coming years, IGCMIL shall provide platform to onshore the

offshore investments of IndianOil.”

Looking ahead, IndianOil is set to embark on an ambitious

journey. And IGCMIL marks a significant milestone in this

journey of pioneering innovative financing solutions for a

sustainable and prosperous future.

INDIANOIL’S WHOLLY OWNED
SUBSIDIARY IOC GLOBAL CAPITAL

MANAGEMENT IFSC LIMITED (IGCMIL)
CARRIES OUT FIRST

TRANSACTION AT GIFT CITY
Gujarat Alkalies and Chemicals (GACL) celebrated the 75th

Republic Day with great pride at both the Vadodara and Dahej

Complexes in which senior management personnel, employ-

ees and their families participated with great enthusiasm. They

also exchanged warm wishes on this special occasion.

Shri Swaroop P. IAS, Managing Director of the Company

conveyedhisbestwisheson theauspiciousoccasionof the75th

Republic Day to the GACL Parivar, emphasizing the enduring

significance of

India's Constitu-

tion. He highlight-

ed the pivotal role

it plays in guiding

the nation, em-

bodying collective

aspirations and

fostering democ-

racy, equality and

justice.

He further added that GACL's dedication toAtmanirbhar Bharat

is evident in the successful dispatch of the inaugural consign-

mentofFoodGradePhosphoricAcid (85%) fromtheDahejCom-

plex on December 25, 2023. The production of Technical and

Food Grade Phosphoric Acid supports key industries, aligning

with the "Make in India" initiative and enhancing economic

resilience.

The Managing Director also virtually unveiled the launch of

GACL's revamped website, designed for enhanced user-friend-

liness and alignment with the latest digital requirements. The

company is committed to technological advancement, actively

exploring AI-driven solutions to improve overall efficiency. He

also unveiled new Logo for GACLFoundationTrust, a CSRArm

of GACL on this occasion.

As GACL continues to celebrate Republic Day, these achieve-

ments underscore its dedication to national progress, econom-

ic self-sufficiency, and inclusive growth.

GACL CELEBRATES 75th
REPUBLIC DAY WITH GREAT PRIDE

Gujarat Refinery joined the Nation in celebrating the 75th

Republic Day with patriotic

fervour. Mr. Rahul Prashant,

Executive Director & Refinery

Head,GujaratRefineryunfurled

the National Flag in the pres-

ence of Senior Officials, Team

Gujarat Refinery and CISF

personnel at the Gujarat

Refinery Stadium. In his

address, Mr. Rahul Prashant

shared that IOCiansare inspired

by the IndianOil Core Value of

‘Nation-First’ and the motto of

‘Pehle India, Phir Oil’ and are

committed to fueling the nation

whilecaring for theenvironment

and the community. During the function at the Gujarat Refinery

stadium, theCISF personnel presenteda riveting weapon drill and

dog show which was followed by a vibrant cultural programme by

children of the Refinery Township Schools.

GUJARAT REFINERY CELEBRATES
75th REPUBLIC DAY

WITH PATRIOTIC FERVOUR

1 Total income from operations  5,928.24  19,827.79  7,929.70  9,361.66  26,509.25  9,749.62
2 Net Profit/(Loss) for the period before Tax,

Exceptional and/or Extraordinary items  714.61 2,038.59 38.58  740.62 2,093.48 40.92
3 Net Profit/(Loss) for the period before Tax

(after  Exceptional and/or Extraordinary items)  714.61 2,038.59 38.58  740.62 2,093.48 40.92
4 Net Profit/(Loss) for the period after Tax

(after  Exceptional and/or Extraordinary items)  525.42 1,514.93 25.43  543.56 1,553.29 27.07
5 Total Comprehensive Income for the period

[Comprising Profit/(Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 526.09 1,520.68  21.10 571.94 1,533.78  76.70

6 Equity Share Capital  510.00  510.00  510.00  510.00  510.00  510.00
7 Reserves (excluding Revaluation Reserve) as shown

in the Audited Balance Sheet of previous year
8 Earning Per Share (of ̀  1/- each)

(for continuing and discontinued operations)
Basic: 1.03  2.97  0.05  1.07  3.05  0.05
Diluted: 1.03  2.97  0.05  1.07  3.05  0.05

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2023

Note: The above is an extract of the detailed Standalone and Consolidated financial results for the quarter and nine months ended 31st December, 2023 filed
with BSE Limited under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015. The full format of the Standalone and
Consolidated financial results are available on the Stock Exchange website www.bseindia.com and on the Company's website www.blackrosechemicals.com.

Place: Mumbai
Date: January 31, 2024

For and on behalf of the Board of Directors
Ambarish Daga
Director (DIN: 07125212)

BLACK ROSE INDUSTRIES LIMITED

Regd. Off.: 145/A, Mittal Tower, Nariman Point, Mumbai - 400 021 � Tel.: +91 22 4333 7200 � Fax: +91 22 2287 3022
E-mail: investor@blackrosechemicals.com � Website: www.blackrosechemicals.com � CIN: L17120MH1990PLC054828

Particulars

Figures  ̀  in Lakhs except EPS

Sl.
No.

Nine Month Ended
31-12-2023

(UNAUDITED)

Nine Month Ended
31-12-2023

(UNAUDITED)

Quarter Ended
31-12-2022

(UNAUDITED)

Quarter Ended
31-12-2023

(UNAUDITED)

Quarter Ended
31-12-2022

(UNAUDITED)

Quarter Ended
31-12-2023

(UNAUDITED)

Standalone Consolidated
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