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To the Members of Aditya Birla Housing Finance Limited
Report on the Financlal Statements

We have audited the sccompanying financial statements of Aditya Birla Housing Finance Limited ("the
Comgany”, Which camprise e Baiarice Sheet dg 4t Maren 31, 2015, e Statereat of Frotit and Lusy and
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory infarmation.

Management's Responsibility for the Financlal Statemaents

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 ("the Act™) with respect to the preparation of these financial statements that give a true and
tair view of the financial position, financial performance and cash flows of the Company In accordance with
accounting principles generally accepted In india, including the Accounting Standards specified under
Section 1373 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also
inciudes maintenance of adeguate accounting records in accordance with the provisions of the Act for
safequarding of the assets of the Company and for preventing and detecting frauds and other irrgnularities;
selection and application of appropriate accounting poficies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
control that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibifity is to express an opinion on these financial statements based on our audit, We have {aken
into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereundar,
We conducted our audit in accordance with the Standards on Auditing, issued by the Institute of Chartered
Aceauntants of indis, as specified under Section 14310 of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit Invelves performing procedures to obtain audit evidence about the amounts and disclosures in the
sinancial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error, in making
those risk assessments, the auditor considers internal tinancial control relevant to the Company's
preparation of the financial statemnents that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances but not tor the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial reporting and the
affectivensss of such controls. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as well as
avaluating the overall presentation of the financial statements. We helieve that the audit evidence we have
shtained is sufficient and appropriate to provide a basis for our audlt opinion on the financial statements.

Oninton

tn our opinton and to the best of our information ang according to the explanations given to us, the financial
statements give the information reguired by the Act in the manner s¢ required and give a true and falr view
i conformity with the accounting principles generaily accepted in India of the state of affairs of the
Company as al March 31, 2015, its loss, and its cash flows for the year ended on that date.
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Bartisoi & Co. LLP

Lhartered Acoountants

Report on Other Legal and Regulatory Requirements

1

(&)

(2

(c

G

(&)

()

As required by the Companies (Auditor's report) Order, 2015 (Mihe Order”) issued by the Central
Gavermment of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure L a
statement on the matters specified in paragraphs 3 and 4 of the Order,

A% required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

tn our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report
are in agreement with the books of account;

fn our opinion, the aforesald financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014

On the basis of written representations received from the directors as on March 31, 2015, and taken
on record by the Board of Directors, noneg of the directors is disqualified as on March 31, 2015, from
being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the other matters to be included ia the Auditar's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our apinion and to the hest of our information and
according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial position;

il The Company did not have any long-term contracts including derivative contracts for which there
ware any material foreseeable losses and;

. There were no amounts which were required to be transferred tg the investor Education and
Protection Fund by the Company.

S, 1. Batiibol & CO, LLP
Chartered Accountants
S ICA Firm Registration Number: 301003E

per Shrawan Jalan

Partner

Membership Number: 102102
Place of Signature: Mumbal
Date; Aprél 23, 2015




SR Barusoi & Co. LL

Chartered Accountants

Annexurs referred to In paragraph 1 under the heading “Report on other legal and requiatory
regulrements” of our report of even date
Re: Aditya Birla Housing Finance Limited (“the Company™)

(i ) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets,

(£23) Fixved assets have been physically verified by the management during the period and no material
discrenancies were identified an such verification.

The Company's business does not involve inventories and, accordingly, the requirements under
paragraph 441y of the Order are not applicable to the Company.

s

iy According to the information and explanations given fo us, the Company has not granted any
loans, secured or unsecured to companies, firms or other parties covered in the register
maintained under section 189 of the Companies Act, 2013, Accordingly, the provisions of
clayse 3G a) and (B) of the Order are not applicable to the Company and hence not
commented upon

(v In our opindon and according to the information and explanations given to us, there is an adequate
internal control system commensurate with the size of the Company and the nature of ils
business, for the purchase fixed assets, and for rendering of services, The activities of the
Company did not involve purchase of inventory and the sale of goods. During the course of our
audit, we have not observed any major weakness or continuing fallure to correct any major
weakness in the internal control system of the company in respect of these areas,

(v} The Company has not accepted any deposits from the public.

(vid To the best of our knowledge and as explained, the Central Government has not specitied the
maintenance of cost records under clause 148(1) of the Companies Act, 2013, for the services
of the Comparny

iy Undisputed statutory dues including provident fund, employees’ state insurance, income-tax,

(a) service fax, wealth-tax, cess and other material statutory dues have generally been reqularly
deposited with the appropriate authorities though there has been a slight delay in a few cases due
to pending registration with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of provident fund, employees’
state insurance, income-tax, service tax, wealth tax, cess and other material statutory dues were
outstanding, at the year end, for a period of more than six months from the date they became
payabie, The provisions relating to sales tax, customs duty, value added taxes and excise duty are
not applicable to the Company

According to the information and explanations given to us, there are no dues of income tax, sales-
(B  tax, wealth tax, service tax, customs duty, excise duty, value added tax and cess which have not
been deposited on account of any dispute,

(¢y According to the information and explanations given to us, the provisions of investor education and
orotection fund in accordance with the relevant provisions of the Companies Act, 1956 (1 of 1958)
and rules made thereunder are not applicable to the company.

(vl The Company's accumulated losses at the end of the financial year are less than fifty per cent of its
net worth and it has Incurred cash losses in the current financial vear, Mowever Company has not
incurred cash losses in the immediately preceding financial year.

{ixd Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that the Company has not defaulted in repayment of dues to
a financial institution, bank or debenture holders,

€3] According to the information and explanations given to us, the Company has not given any
guarantee for loans taken by others from bank or financial institutions.

The Company did not have any term locans outstanding during the year.




SR Barusoi & Co. LLP

Chartersd Acoountants

Annexure referred to In paragraph 1 under the heading “Report on other legal and regulatory
reguirements” of our report of even date
ne Aditya Birla Housing Finance Limited ("the Company™

(xiid Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and as per the information and explanations given by the management, we report
that no fraud on or by the Company has been noticed or reported during the year.

5. R. Batlibol & CO, LLP
Chartered Accountants
ICAL Firm Registration Number: 30L003E

per Shrawan Jalan

Partner

Membership Number: 102102
Place of Signature: Mumbai
Date: Aprit 23, 2015




Aditya Birla Housing Finance Limited
Balance Sheet as at 3lst March 2013
{Currency: Rupees m Lakhs)
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Aditya Birla Housing Finance Limited
Statement of Profit and Loss for the vear ended 3ist March 2013

(Curreney: Rupees i Lakhs}
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Aditya Birla Housing Fiance Lamited

Cash flow statersent for the year ended 3ist
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Aditya Birla Housing Finance {.imited
wotes to the Financial Statements for the yeor ended 31 March 2015

(Curreney: Rupees in Lokhs)
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Aditya Birla Housing Finance Limited
Notes to the Financial Statements for the year ended 31 March 2015

(Currency: Rupees i Lakhbs)
As at Asoat
31 Mareh 2018 31 March 2014
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Aditya Birla Housing Finance Limited

Nates to the Financial Statements for the year ended 31 March 2005

(Currency: Rupees in Lakhs)
A oat
31 Mareh 2015
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Aditya Birla Housing Finance Limited
“aies to the Financial Statements for the year ended 31 March 2015

(Curreney; Rupees in Lakbs)
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Aditya Birla Housing Finance Limited
Notes fo the Finaneial Statements for the year ended 31 March 20158

(Currency: Rupees in Lakhs)
As Rt Ae at
31 Mareh 2018 31 March 2014
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Aditya Birla Housing Finance Limited
wotes to the Financial Statements for the year ended 31 March 2815

(Curresey: Mupees in Lokhs)
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Aditya Birla Housing Finance Limited
Nates to the Financial Statements for the year ended 31 Sarch 2013

(Currenoy Rupees in Lakis}

Year ended Year ended
3 March 2018 FE March 2014
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Aditya Birla Housing Finance Limited
Notes to the Financial Statements for the year ended 31 March 20158

(Currency, Rupees in Lakhs)
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Aditya Birla Housing Finance Limited

Notes to the Financial Statements for the year ended March 31, 2015

18, Corperate Information

Aditya Birla Housing Finance L imited (the ‘Company” or "ABHFL") is a public Company
domiciled in India and incorporated on 27th July, 2009 under the provisions of ti
Companies Act’ 1956. Eém Company has received a Certificate of Reaistration from the
National Housing Bank ("NHB) on 9th July, 2014 to commence / carry on the business of
Housing Financial Institution (¢ HEC') without accepting public deposits.

19. Basis of Preparation
Fhe financial statements of the Company have been prepared in accordance with generally

;mwpm;d accounting principles in India (Indian GAAP), The Company has prepared these
financial statgments mmply in all material aspects of the Accounting Standards {AS)
notified under Section 133 of the Companies Act 2 2013, read together with paragraph 7 of
the Companies (Accounts) Rules 2014 and the provisions of the National Housing E"im‘*\k
Act, 1987 and the Hmmr‘m Finance Companies. (NHB) Directions, 2010 as ame: wded fro
time to time. The financial statements have been prw@xu} on an accrual basis and mdw
the historical cost convention except nterest on loans which have been classified as non-
performing assets and are »sem\mtm for on realisation basis. ’I'he accounting policies
adopted in the preparation of financial statements are consistent with those of previeus
VAT

(9.1 Summary of significant accounting policies

19.1.1  Use of Estimates

The preparation of [inancial statements in conformity with Indian GAAP requires the
management 10 make judgments, estimates and assumptions that affect the reported
amounts of revenues, eXpenses assets and labilities and the disclosure of contingent
liahilities. at the end of the rupw* ing neriod. Although these estimates are based on the
management's best knowiedge of wrrwi events and metions, uneertainty about these
assumptions and estimates could result in the outcomes requiring @ material adjusunent to
the carrving amounts of assets or ?mmiz&wx n future periods,

19.1.2 Tangible Fixed Assets .

Tangible Fixed Assets are stated at historical cost, net of accumulated depreciation and
impairment loss if any. The Cost comprises the purchase price and any att ributable cost of
bringing the asset 1o its working condition for its intended use.

Giains or losses arising from derecognition of fixed assets are measured as the difference
between the net disposal proceeds and the camying amount of the asset and ave recognized
i the Statement of Profit and Loss when the asset is derecognived.

19.1.3 Depreciation on Tangible Fixed Assets

Depreciation on fixed assets is provided on Sgraight Line bas ‘ rates arvived at
ased on the useful dives estimated by the management 1 ‘he {mmk,zm,\/ has used the
foliowing useful life to provide depreciation on is Fixed A:’wm&

gl
&
Ty




Aditya Birla Housing Finance Limited

Notes to the Financial Statements for the year ended March 31, 2015

' Asset Useful Life as Prescribed by = Estimated Useful Life
Schedule 11 of fthe Co.
- Act2013
COffice Comptders and
 Flectronic Equipments (3 wvears 4 Years
| Vehicles LB vears 5 Years
Furpiture,  Pixtures  and | 10 years
Other Office Hguipments C 7 Years
Leaschold hmprovemeants ~ Over the primary period of + Over the primary period of
the lease the lease

Useful Eiic of assets different from prescribed in Schedule 1 has been esthmated by
management supported by technical assessment.

Diepreciation on assels acqul ired / sold during the year is recognised on a pro-rata basis to

the Statement of Profit and Loss from/ till the date of acguisition or sale.

19.1.4 Intangible Assels

Intangible assets acquired separately are measure od on initial recognition at cost. Foltowing
initial recognistion.intang

ihle assets are stated at acquisition cost, net of aceumulated
amortization and accumu &[E‘d m*pa irment losses. if any. Inmngible Assets are amortized
on a straight Hine basis over a pen iod of 3 years.

Depreciation on the In t:u'\ggéhl Assets added/disposed @fmimdmu during the vear
provided on pro-rata basis wi ith reference to the month of addition/disposal/discarding.

The amortization period and the amort ization method are reviewed at least at each financial
year end. Gains or losses arising from derecognition of an Intangible Asset are measured as
the i frerence between the net dispesal proceeds ar nd the carrying amount of the asset and
e recognized o the Statement of Profit and Loss when the asset is derecognized.

o
B

19.1.5 Impairment of Tangible and Intangible Assels

E‘m, Company assesses at each iL‘pW”{i g date whether there is an indication that an asset

jay be hmpaired. If any indication exists. or when annual impairment testing for an asset is
m;mm& the Qom;mm estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s net selling price and its value in use. The recoverable
amount is determined for an individial asset. undess the asset does not gencrate cush
inflows that are largely independent of those fram other assels or group of assets. Where
the carryi ing amount of an asset exceeds its recoverable amount, the asset is considerad

npair o and is written down (o its recove grable amount.

After impairment. depreciation is provided on the revised cartying amount of the asset over

is K‘Clﬂ&l%\l!“ﬁ“ pseful e

19.1.6 Loans

[ oans and other credit facilities are classified as standard. sub
assets in accordance with the extant Housing Finance Companies. (N I3 Directions. 2010,
a5 amended from time 1o time.

satdard, doubtful and foss




Aditya Birla Housing Finance Limited

Notes to the Financial Statements for the year ended March 31, 2015

10.1.7 Investments

Lnvestiments that are readily realisable and intended to be held tor notmore than a year are
classified as current investments. All other investments are classified as long-term
investments,

Current investments are carried In the financial statements at lower of cost and fair vaiue

determined on an individual investment basis zmd ong-term investments ace carried at
cost. However. provision for diminution in value is made to recognize a decling other than

remporary in the value of mvmm ents. Unguoted mwmw}'m in the units of mutual funds
are valued af the net asset value as per guidelines issued by the NHB.

On eﬁia‘mwi of an investment. the difference between its carrying amount and net disposal
aroceeds is charged or credited 1o the Statement of Profit and Loss.

19.1.8 Revenue Regognition

Revenue is recognized 1o the extent that it is probable that the economic benefits will flow
ro the Company and the revenue can be n eliably measured.

Interest income is recogn twd i1 the Statement of Profit and Loss on accrual basis. vxeept
in the case of non-performing assets wherein the interest is recognised on receipt basis as
per NHB guidelines.

Processing Fees and other charges collected upt ront are recognised at the inception of the
toan.

Dividend income on investments is accounted for when the vight to receive the payment i3
sstablished by the reporting date.

19.1.9 Taxation

Tax expense comprises of current tax and deferred 1wx. Current income tax s measuared at
dhe amount expected to be paid t© the tax authorities in accordance with the Indlan Income
Pax Ach 1961, Deferred 'Z-m;mm taves reflect the hmpact of tming differences between
waxable income and accounting income for the year and reversal of timing differences of
cariier vears, Deferred Tax is measured based on the tax rates and the tax Jows enacted or
cubstantively enacted at the balance sheet date. Defz;:*’*'%i Tax assets are recognised only 1o
the extent that there is reasonable certainty that sulficient fiture taxable income will be
available against which such deferred tax assets can be realised. In situations where the
Company has u “xﬁlm’}riwfc‘ depreciation ar carry forward tax losses. all deferred tax assels
are recognised only if there is virtual certainty supported by convineing evidence that the
inst future taxable profits,

can he reabised ag

The unrecognised Deforred Tax assers are 1e-asse ssed by the Company at cach balance
sheet date and are rec @gg vsed to the ewtent that it has become reason ‘X‘fo certain or
virually certain, as the case may be shar sulficient future taxable income will be available

against which such det “‘tmm tax assets can be realised.

At vach reporting date. the Company anrecounized deferred tax assets. i
cecounizes unrecognized deferred tax asset t the extent that it has become reasonably
certain or virwally certain, as the case may e, that sulficient future taxable Income will
be available against which such deferred tax assets can he realized.

L
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19.1.10 Retirement and Other Employee Benefits

iy Defined Contribution Plan

The Company makes defined wmribmkm o Government managed Employes Provident
Fund, Government managed Employee Pension Fu ind, Employee Deposit Linked Insurance
and Employee State Insurance M’m ¢ are recognised in Statement of Profit and Loss on
accrual basis,

{ii} Defined Bene fit Plan

The Company’s Habilities under Payment of Gratuity Act and fong term compensated
absences are determined on the basis of actuarial wmmtm made at the end of each
financial year using the projected unit credit method. Actuarial gain 2"*‘!@ losses are
recognised immediately in Statement of Protit and Loss as income or expense, Obligation
is measured at the present value of estimated future ca ish flows using a sﬁww nted rate that
is determined by reference o marke! vields at the Balance Sheet date on Government
wonds where the currency and terms of the Government bonds are consistent with the
currercy and estimated terms of the defined henefir obligation.

The Co mpany presents the entire leave as a current Hability in the Balance Sheet, since it
does not have any unconditional right to defer its settlement for tweive months after the
reparting date.

19.1.11 Borrowing Costs

Borrowing costs consists of interest and other ancillary cest that an enfity incurs in
connection with berrowing of funds,

All other horrowing costs are expensed in the period they oceur.

19.1.12 Cash and Cash Equivaleat

Cash and cash BEquivalents for the purpose of cash flow statement comprise casly in hand
and cash at bank including fixed deposit with original maturity period three months or less.

10.1.13 Earnings Per Share

Basic earnings per share is caleuiated by dividing the net profit or loss for the period
wiiributable to equity sharcholders by the weighted average number of equity shares
outstanding during the period..

For the purpose of caleulating diluted carings per share, the net profit or {oss for the
perjod attributable to equity sharehalders and the weighted average pumber of shares
outstanding during the period is adjusted for the effects of all dilutive potential equity
shares.

191,14 Provision and Contingencies

Sravisions are recognized when there s a present ahligation as a result o ‘Fm%t event and 1

is probable that an autilow of resources will be required w sertde the obligation, in respect
of wé ch o relinble gstimate can be made,

Pravisions are determined based on best estimate requ gired to settie the obligation at the
Batance Sheet date.
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The px‘@\f%@immg / write-off on overdue assets is as per the management estimates, subject
te the minimum provision required as  per Housing Finance Companies (NHEB)
Mivectinns 2010, as amended.

Provision on standard assets is nade as per the Housing Finance Companies {NHI3)
Mirections 2010, as amended.

Contingent Liabilities are possible but not pro bable ebligations as on Balance Sheet date,
wased on the available evidence. Contingent Liabilities are not provided for and disclosed
by way of notes.

19.1.18 Leases

| eases where significant portion of risk and reward of ownership are retained by the
Lessor are classified as (}wmm \e Leases and lease remals thereon are charge ed 1o
Statement of Profit and Loss on siraight line basis.

19.1.16 Special Reserve

Hm Company creates Special Reserve every year ou it of its profits in terms i Section 29C
of the National Housing Bank Act, 1587,

50, Fstimuted amount of contracts remaining te be executed on capital account and not
provided for (net of advances) Rs. Wil (3 “‘Y \Mz‘m, 2004 Rs. Nl

21, Contingent i iabilities: There is no contingent Hability as on March 31, 2013 Rs. Nil (As
on March 31, 2014 Nt

favs
$d

The Company is in the process of identifying the parties which are covered under Micro,
Small and Medium Enterprises Development Act, 2006 (MSMED Act). As of March 31,
2015 the Company is not aware of any party which gets covered under MSMED /\ct The
Company me not have anv outstanding balance due as on 31 March, 2018 Rs. Wil (3
areh, 20141 Rs. NIl

33, Related Party Disclosures

Iy st of refated parties

{A) Where control exists:-

- Aditva Birla Financial Services Limited (Al IFSPLY (Holding Company) {

formerly known as Aditya Birla Financial Services Private Limited)

- Aditya Birla Nuve Limited (Ultimate Holding Company)

(1) Subsidiaries / Fellow Subsidiaries -

Fellow Subsidiaries

- Aditva Bi '*m {“a;mmm’ Services Private Limited (ABCSPL)
o Birda Sun Life Insurance Company Limited (BSLICL)

() Key management persannel

. Mirs, Anjali Makhijs (we F0112.2004)
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1) Transactions with Refated parties

{Rs. in Lakhs)

C Referred in (A) | Referred in (B) Referred in (C)

i

sarticulars " above above - abave
Remuneration ~ - , P4.47
(-} ‘ (-} | )
Other Operating Expenses 14.86 : -
(- k £ (-}
" Advertisement Expenses : - a2 ‘ .
B o : - ) (f»?‘ o f~}
smploves cost reimbursement / 4. %"6 34, 4*3
e , g -t {4 £} ) ke
intergst Expenses i L7 i 147
- {4 - (- (-}
H(_)%,Emz' T;m:mnc ‘ - 012 - h 412
B o & (-
Recavery of Dapenses () w”:jg {:) 3 f 98
Purchase of Assels (} w:i” ) {:} )
“‘;Angm ﬁ%\‘éii‘if"uf@ {,m*uiaz*g i(fi%f;; S - E;M(),()g’)k h R w,%&ém o
=/ ‘ £-) (-} (-}
wimms mmm finet 1240 o - 1240
e [ ' {-) (-l f-)
E qw_w %n;:(apw { 4500.00 . V . _’:M(}@m(;g
oo ) » (800 00)
~--E-:::wa Share &mzm Outsianding o S008.00 . ’ R S505.00
(100504 (- {4 (1003 0
f‘xmmmmf"zz) able ' - 5156 - 5756
] ’ ) » -} {~} -/
" Amount Receivable - &1 - k8.fl k
f-) {-) (e f~i
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111y Disclosure in respect of transactions which are more than 10% of the tetal
sransactions of the same type with related parties during the vear:

%

(Hesn Lakies)

Particulars : 31 March 2018 C 31 March 2014

Remuneration 4
Mrs. Anjali Makhija 14.47

Other operating Expenses : 14.86
Aditya Birle Finanee Limited 86 -

Advertisement expenses

Aditve Birle Customer Services Limited 62

Employee eost reimbursement

Adityva Birla Finanee Limited

Interest Expenses 54,76 .
Aditya Birla Finance Limiwed 147

Other Income
Aditva Birla Finanee Limited 0.12 -

Recovery of kupense

Aditya © Yimanee Limited 46,87
Rirky Sun Life [nsurance Company Limited 911 N

Loan ehiained (including [CBs)
va Birte Finanee Limited 174600

At

Loans repaid (including 1CBs)
Aditva Birla Finance bimited
Purchase of Fixed Assels
Additya

1240.00 -

ela Finance Limited 36,05 -

Fauity Share Capital
e v 5005.00 105,00

Aditva Birla Financial Services Limited

Receivable
Birle Sus Life insuranee Company Limited 8.1 -

Payable .
Aditva Bivla 5

inance Limiied
Aditva Birla Customer Serviees Limbed

F
2
et
Aim

o
i3
ud

Sotes-
4y The related party relationships have been as identified by the management on the basis of
i

g g
LI

e requirements of the Accounting Standard AS-18 "Related Party Jisctosures fssued by
Phe institute of Chartered Accountants of India and the same have been refied upon by the
Auditors, '
hy Phe relationships @s mentioned above exeept whore control oxists pertain to those related

parties with whom ansactions have taken place during the year,

%
4
&
o B
i

¢y Figures in brackets represent corresponding amounts of previous year
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24, Gratuity and Other Post Employmient Benefits

e e pmnlavees are given helow?
5 s P -

(Rs.in Lakhs)

Hi el
i i & 3

Amount recognized in the Balance Sheet in respect of sratuity (unfunded by the Company)

As at 31 Asar 3
WMarch, 20158 March, 2014

Prosent Value of Funded defined benefit obligation at the end

of the year N - 33.86
Fair Valug of Plan Assels N k -
Nt Liability/{ Assets) ' 33, % -

Amount recognized in Salary, Wages and Employee Benefits in the Statement of Profit and
Loss in respect of gratuity (unfunded by the Company)

Current Service Cost ‘ 1.58 -
nterest on Defined Benelit Obligation ) ) 54 B
Expected Returm on Plan Assets ; & -
Net Actuarial (Gains) / Loss recognized dm’ ng the yeat 8.57 .
Net Gratuity Cost - w 10.69 o

Avtual Return on Plan assels

Reconciliation of present value of the abligation and the fair value of the plan assets:

Mg at 3t As al 3

; Warch, 2015 March, 2014
Opening Defined Benefit Obligation 0 -
Current Service Cost , 1.59 .
Interest Cost ; ; .54 o
Actuarial Losses/{Gain) ; - 8.57 ' -
Liabilities assumed on acquisition/ (settled on divesture) 23.16 o
Benefit Paid » B o

Closing Defined Benefit Oblig o %3‘.8{;,

Change in Plan Assets T
Opening Fair Valu e of the Plar els o

ted Return on Pmn Assels o

‘{ mm hutions by Lhu

; mqmzuj on ;zz,qué%zimn' kdmsl @btxmi on dwmzum} - -

ets

investment details of Plan assets : .

100% of plan asscts are invested with Insore Managed Funds - .




Aditya Birla Housing Financ ¢ Limited
Notes to the Financial Statements for the year ended March 31,2015

l, Asatdl 0 Asat3l o A at3l  Asatdl o Asat 31
i Mareh, \*T; oh, Mareh, | Sarch. A
Fuperience Addjusiment i 2015 : 2014 2013 2012
Ogtined Benetit Obligation ¢ 3386 - - . .
“Plan Asscts O ; - ; . - .
“ Surpius/( Defieit) C (33.86) ‘ - : . . .
‘E. erience Adiustment on Plan Liabilities 8587 o . B : .
E?Lxgﬁmemu Adiustment on Plan Asseis . - . . . -
‘ Principal Actuarial Assumptions st the Balance Sheet Dater
wD? u'mm {tate (p.a) : & - - .
1' Expected Ram of return on Assets (pa) { - ‘ - - -

The estimates of fulure salary inereases. considered in aciuarial valuation, take account of inflation,
seniority, promotion and other relevant factors. such as supply and demand in the employment market.

Ub%iam%ou s measured at the present value of estimated future cash flows using 2 discounted rate that is

determined by reference to market yields as at Halance Sheel date.

Eetimated amount of contribution expeet ed 1o be paid to the Gratdity | Sundd during the anoual period after
the Balance Sheet date is Rs. 0.46 lakhs (51 March 2014 Rs. N} (T‘M‘zpas‘ty is planning to fund the
tability.

DL iring the year the following cost has been incurred on account off

Iefiged Contribution Plans
Amount recognised as an expense and included i Note 17 - "Coniribution to Provident and Other

funds:-
o (Rs, In Lakhs)
Sp, Wp,  Particulars 31 March 31 March
, 2015 2014
i) Contribution to Govt, Employees Provident 10.14
Fund

35, Details of Auditors Remuneration
Rs ? 3”3*%;‘;
] Particulars 3t March 2015 3 ‘v&m} 20 %«i
Audit % RS {mcumzw Limited Review | wa} ‘ g 0 R ,g}
Fax t‘q‘*”d tFees e R . Lae ; .
ation work e 250 B 1)
ot Expenses D B - N , (.ol
26, Segment Reporting

e Company operates in a single reportable seyment Le lmmmn which has similar risk
and resurns for the *mmmc af AS 17 on “Segment Reporting” notified under se ection 135 of
13

read with Rule 7 ol the iwnpm es Aot Rules, 20040 The

the Companies Act, 20
Company operaies i a s

ngle geographical segiment be, domes Lic.
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28. Previous year figures have been regrouped/rearranged wherever necessary 1o conform to

the current year's presentation.

A Pre e ¥

Yor S. B Batlibol & Co. LLP For and on behalf of the Board of Directors of
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