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INDEPENDENT AUDITOR'S REPORT

To the Members of Aditya Birla Housing Finance Limited
Report on the Financial Statements

We have audited the accompanying financiai statements of Aditya Birla Housing Finance Limited ("the
Company™), which comprises the Balance Sheet as at March 31, 2016, the Statement of Profit and Loss and
Cash Fiow Statement for the year then ended, and a summary of significant accounting policies and other
expianatory Information.

Management's Responsiblilty for the Financlai Statements

The Company's Board of Directors Is responsibie for the matters stated Iin Section 134(5) of the Companies
Act, 2013 ("the Act") with respect to the preparation of these financlal statements that give a true and fair
view of the financial position, financial performance and cash fiows of the Company in accordance with
accounting principles generally accepted in indla, including the Accounting Standards specified under section
133 of the Act, read with Rule 7 of the Companles (Accounts) Rules, 2014. This responsibliity aiso inciudes
maintenance of adequate accounting records In accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irreguiarities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial control that were
operating effectively for ensuring the accuracy and compieteness of the accounting records, reievant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

Audltor's Responsibllity

Our responsiblilty Is to express an opinion on these financial statements based on our audit, We have taken
into account the provisions of the Act, the accounting and auditing standards and matters which are required
to be inciuded In the audit report under the provisions of the Act and the Ruies made thereunder. We
conducted our audit In accordance with the Standards on Auditing, Issued by the institute of Chartered
Accountants of indla, as specifled under Section 143(10) of the Act. Those Standards require that we comply
with ethical requirements and pian and perform the audit to obtain reasonable assurance about whether the
financlal statements are free from materlal misstatement.

An audit invoives performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, inciuding the assessment of
the risks of materlai misstatement of the financlal statements, whether due to fraud or error. in making those
risk assessments, the auditor considers Internal financial control relevant to the Company's preparation of
the financial statements that give a true and fair view In order to design audit procedures that are appropriate
in the circumstances. An audit aiso inctudes evaluating the appropriateness of accounting policies used and
the reasonabieness of the accounting estimates made by the Company's Directors, as weil as evaiuating the
overali presentation of the financlal statements. We believe that the audit evidence we have obtained is
sufficlent and appropriate to provide a basis for our audit opinion on the financiai statements.

Opinion

in our opinion and to the best of our information and according to the explanations given to us, the financial
statements glve the information required by the Act in the manner so required and give a true and fair view In
conformity with the accounting principies generally accepted in india of the state of affairs of the Company as
at March 31, 2016, its ioss, and Its cash flows for the year ended on that date.

Report on Other Legal and Reguiatory Requirements
1. As required by the Companies (Auditor's report) Order, 2016 ("the Order") issued by the Central

Government of indla in terms of sub-section (11) of section 143 of the Act, we give in the Annexure 1 a
statement on the matters specified in paragraphs 3 and 4 of the Order.

&}As required by section 143 (3) of the Act, we report that:
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We have sought and obtained all the information and explanations which to the best of our knowledge and
bellef were necessary for the purpose of our audit;

in our opinion proper books of account as required by iaw have been kept by the Company so far as it
appears from our examination of those books;

The Baiance Sheet, Statement of Profit and Loss, and Cash Flow Statement deait with by this Report are
In agreement with the books of account;

in our opinlon, the aforesaid financlal statements comply with the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companles (Accounts) Rules, 2014;

On the basis of written representations received from the directors as on March 31, 2016, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2016, from belng
appointed as a director in terms of section 164 (2) of the Act;

With respect to the adequacy of the internal financial controis over financiai reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in "Annexure 2" to this
report;

With respect to the other matters to be inciuded in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Ruies, 2014, In our opinion and tc the best of our Information and
according to the expianations given to us: ’

I.  The Company does not have any pending iitigations which would impact Its financlal position

fl. The Company did not have any long-term contracts inciuding derivative contracts for which there
were any material foreseeable iosses and;

fii. There were no amounts which were required to be transferred to the investor Education and
Protection Fund by the Company.

For, S.R. Batlibol & Co. LLP
Cpdrtered Accountants

I Firm reglstratlo;umbleOBE/EéOOOOS
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per Shrawan Jalan
Partner
Membership No.: 102102

Place: Mumbai
Date: May 04, 2016
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Annexure referred to in paragraph 1 under the heading “Report on Other Legai and Reguiatory
Requirements' of our Report of even date .

Re: Aditya Biria Housing Finance Limited ("the Company")

(M (a) The Company has maintained proper records showing full particulars, Including quantitative detaiis

and situation of fixed assets.

(b) Fixed assets have been physically verified by the management during the year and no material
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discrepancies were identifled on such verification,

Based on our audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to information and explanations given by the management, the
titie deeds of Immovable properties are held in the name of the company.

The Company's business does not Invoive Inventories and, accordingiy, the requirements under
paragraph 4(iD) of the Order are not applicabie to the Company.

According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other partles covered In
the register maintained under section 189 of the Companies Act, 2013. Accordingiy, the provisions
of clause 3 (ii) (a) (b) and (c) of the Order are not applicabie to the Company and hence not
commented upon,

in our opinion and according to the information and expianations given to us, the Company has not
advanced ioans to directors / to a company in which the Director Is Interested to which provisions of
section 185 of the Companies Act 2013 apply and hence not commented upon and the provisions of
section 186 of the Companies Act 2013 are not applicable to the Company.

The Company does not accept any deposit from pubiic,

To the best of our knowledge and as explained, the Central Government has not specified the
maintenance of cost records under clause 148(1) of the Companies Act, 2013, for the services of the
Company.

The Company Is generally regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, empioyees’ state Insurance, Income-tax, weaith-tax, service tax,
value added tax, cess and other materiai statutory dues appiicabie to it.

According to the information and expianations given to us, no undisputed amounts payabie in respect
of provident fund, employees* state Insurance, income-tax, wealth-tax, service tax, vaiue added tax,
cess and other materlai statutory dues were outstanding, at the year end, for a period of more than
six months from the date they became payabie. As informed, provisions of saies tax, custom duty
and excise duty are currently not appiicable to the Company.

According to the Information and expianations given to us, there are no dues of Income tax, sales-
tax, service tax, customs duty, excise duty, value added tax and cess which have not been deposited
on account of any dispute.

Based on our audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to Iinformation and expianations given by the management, we
are of the opinion that the Company has not defauited in repayment of dues to a financial Institution,
bank or debenture holders or government.

Based on our audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the Information and expianations glven by the management,
the Company has not raised any money by way of Initial public offer or further pubiic offer (Including
debt instrument), hence not commented upon.
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Annexure referred to in paragraph 1 under the heading “Report on Other Legal and Regquiatory
Reguirements” of our Report of even date

Re: Aditya Biria Housing Finance Limited (“the Company")
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Further, monles raised by the Company by way of term ioans were appiled for the purpose for which
those were raised, though Idie/surplus funds which were not required for immediate utilization were
gainfully Invested in liquid assets payabie on demand.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and expianations given by the management,
we report that no fraud by the company or on the company by the officers and employees of the
Company has been noticed or reported during the year.

Based on our audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management,
we report that the managerial remuneration has been paid / provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act, 2013.

in our opinion, the Company is not a nidhl company. Therefore, the provisions of clause 3(xI) of the
order are not applicable to the Company and hence not commented upon.

Based on our audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management,
transactions with the related parties are in compliance with section 177 and 188 of Companies Act,
2013 where appiicable and the detalis have been disciosed in the notes to the financiai statements,
as required by the appiicabie accounting standards.

According to the Information and explanations given to us and on an overall examination of the
baiance sheet, the company has not made any preferential alictment or private piacement of shares
or fuily or partly convertibie debentures during the year under review and hence not commented
upon.

Based on our audit procedures performed for the purpose of reporting the true and fair view of the
financlal statements and according to the information and expianations given by the management,
the Company has not entered Inte any non-cash transactions with directors or persons connected
with him.

According to the information and expianations given to us, the provisions of section 45-iA of the
Reserve Bank of Indla Act, 1934 are not applicabie to the Company.

Batiibol & Co. LLP

Chartered Accountants
ICAI Firm registration number: 301003E/E300005
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Place: Mumbai
Date: May 04, 2016
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ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF ADITYA BIRLA HOUSING FINANCE LIMTED

Report on the internal Financlai Controls under Clause () of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act'™)

To the Members of Aditya Biria Housing Finance Limited

We have audited the Internal financlai controls over financiai reporting of Aditya Birla Housing Finance
Limited ("the Company”) as of March 31, 2016 In conjunction with our audit of the financlal statements of the
Company for the yvear ended on that date,

Management's Responsibility for internai Financlal Controis

The Company's Management is responsibie for estabiishing and maintaining internai financiai controis based
on the internal control over financlai reporting criteria estabiished by the Company considering the essential
components of Internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting Issued by the institute of Chartered Accountants of india. These responsibilities Inciude
the design, Impiementation and maintenance of adequate Internal financiai controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, inciuding adherence to the
Company's poiicies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reilable financlal
information, as required under the Companies Act, 2013.

Auditor's Responsibility

Qur responsibliity is to express an opinion on the Company's internai financlal controis over finanelal
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
internal Financiai Controls Over Financial Reporting (the "Guidance Note™) and the Standards on Auditing as
specified under section 143(10) of the Companies Act, 2013, to the extent appiicabie to an audit of internal
financiai controls, both applicable to an audit of Internal Financial Controls and, both issued by the institute of
Chartered Accountants of india. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internai
financiai controis over financial reporting was established and maintalned and if such controls operated
effectively in ail materiai respects.

Our audit Invoives performing procedures to obtain audit evidence about the adequacy of the Internal
financial controls system over financlal reporting and their operating effectiveness. Our audit of internal
financlai controls over financial reporting inciuded obtaining an understanding of internal financlai controls
over financlal reporting, assessing the risk that a materlal weakness exists, and testing and evaiuating the
design and operating effectiveness of internai control based on the assessed risk. The procedures selected
depend on the auditor's judgement, inciuding the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We belleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinlon on the Internal financiai controis system over financial reporting.

Meaning of internal Financial Controls over Financiai Reporting

A company's Internai flnancial control over financial reporting is a process designed to provide reasonabie
assurance regarding the reliabliity of flnanciai reporting and the preparation of financlal statements for
external purposes in accordance with generally accepted accounting principies. A company’s Internai financial
controi over financiai reporting inciudes those policles and procedures that (1) pertain to the maintenance of
records that, in reasonabie detall, accurately and fairiy refiect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactlons are recorded as necessary to permit
preparation of financiai statements in accordance with generaily accepted accounting principles, and that
recelpts and expenditures of the company are being made only In accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could
material effect on the financial statements.
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inherent Limitations of internal Financlal Controls Over Financiai Reporting

Because of the inherent iimitations of internai financiai controis over financiai reporting, Inciuding the
possibliity of coilusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Aiso, projections of any evaiuation of the Internal financlai controis
over financial reporting to future periods are subject to the risk that the internai financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all materiai respects, an adequate internal flnanclal controis system over
financlal reporting and such internal financial controis over financial reporting were operating effectively as
at March 31, 2016, based on the internal control over financial reporting criteria established by the Company
considering the essentlal components of internal control stated in the Guidance Note on Audit of Internal
Financiai Controls Over Financial Reporting Issued by the Institute of Chartered Accountants of indla.

For S-R. Batlibol & Co, LLP

Chartered Accountants
Al Firm registration number: 301003E/E300005
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Aditya Birla Housing Finance Limited
Balance Sheet as at 31 March 2016
(Currency: Rupees in Lakhs)

As at Asat
Particulars MNotes 31 March 2016 31 March 2015
L EQUITY AND LIABILITIES
(1) Sharehoider's Funds
(a) Share capital I 23,925.00 5,005.00
(b) Reserves and surpius 2 (3.4438.89) (427.0)
2047611 4,571.97
(2) Non.Current Liabilities
(8) Longsterm borrowings 3a 1,24,000.00 .
(b) Other iong.term iiabiiities L 4.37 .
{(c) Long-term provisions G 1,009.70 70.22
i,25,0i4.07 7022
(3) Current Liabilities
(a) Shortterm borrowings b 26,547.03 9,228.78
(bi Trade payabies 4
+ Micro and smali enterprises 2 . -
« Other than micro and smali enterprises i.285.3i 33i.38
(c) Other current liabiiliies Sb 26,1i7.i8 3i245
(d) Short«term provisions 6b 245.67 74.99
54,195.i9 9,947.60
Total 1,99,685.37 14!595.79
Il.  ASSETS
(1} Non.Current Asscis
(e) Fixed assets
(i) Tangibie assets Ta 680.26 77.20
(ii) intangibie assets Tb 7473 946
(iit) intangibie assets under deveiopment 32.30 94.39
(b) Long.ienm ioans and advances 8a i,87,803.08 i3.554.09
i,88,590.37 i3,735.14
(2) Currenit Assels
(a) Cash and bank balances * § 50.99 0.60
(b) Shortsterm icans and advances i i0,094.92 789.03
(c) Other current assets [\ 949.09 7i.62
i1,095.00 860.65
Totai I!99!68§.37 I4g95.79
* Less than Rs. 1000/,
Significant accounting poiicies 19
The accompanying notes are an integral part of the financini statements
As per otir report of cven date
For S.R. Batiiboi & Co. LLP For and on behalf of the Board of Directors of
Chartered Accountants Aditya Birla Housing Finance Limited
iffAl Firm Registration No: 301003E/E300005
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Anjali Malkhija - i
Chief Financial Officer & Manager Company Secretary
Place: Mumban Place: Mumbai

Date: 04 May 2016 Date: 04 May 2016




Aditya Birla Housing Finance Limited
Statement of Profit and Loss for the year ended 31 March 2016
(Cutrency: Rupees in Lakhsj

Particnlars Notes
L Revenne from Operations i
1. Other income 12
itL.  Totai Revenue
IV. Expenses:
Finance costs 13
Empioyee benefMt expenses 14
Other expenses 15
Depreciation and amortization expenses 7akb
Provisions against assets 16
V. Totai Expeases
VL (Lossi before Tax (I11.V}
VIL Tax Expenses:
{a) Current tax
(b) income tax reiating to carlier years
VIL (Lossj for the Year (VI-VI)
IX. Basic and Diiuted Earnings Per Share (Face vaive Rs. i0j 17
(Previous year Face vaiue Ra, 10)
Significant accounting poiicies 19

The accompanying notes are an integrai part of the financial statements,
As per our report of even date
For S.R, Batliboi & Co. LLP

Chartered Accoumants
Al Firm Regisiration No: 30§ 003E/E300005
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LA fAs L

For the year ended

For the year ended

3§ March 2016 31 March 2015
i0,i44,69 267.09
0.70 i51.22
10,145.39 41831
5,964.69 63.74
2,806.27 436,82
328i.05 352.54
i22.88 523
992.36 75.i4
13,16725 933
21.8 1
. (2.60)
— 02086 _ J4312.86),
{2.00), il34)
200, i

For and on behnif of the Board of Direclots of

Aditya Biria Housing Finznce Limited

ﬂ
wivik
Ajay Srjnivasan

Director
DIN: 0012£18)

Anjai Makhijx
Chief Financtal Officer & Manager

Place: Mumbat
Date: 04 May 2016

<Getly

Director
DIN; 07006067

%ﬁﬁcn%

Company Secretary



Aditya Birla Housing Finance Limited
Cash Fiow Statement for the year ended 31 March 2616
{Cumrency: Rupees [n Lakhsj

Particulars

A Cash Flaw From Operating Activities
Profit before tax
ddiustments &r:
Deprecisuon and am
Provistian for leave encashment
Provision for gratuity
Contingent provision on standard assets
Provision on sub-standard asset
Oiscounting charges on commercial paper

Operatiog profit before working capital changes
Clanges in working capil;

{Increase)/decrease in boans and advances
(Increase)/decrense in other linbilities and trado payable
(Increase)'decresso in other aisets

Cash used in Operations
Oirect taxes paid

Net Cash used in Operaling Activities (Aj

B Cash Flow From lovesiing Activitles
Purchase of tangiblo assets
Purchase of intangible asseis including assets under development

Nel Cash used lo Lovesting Activitles (B

€ Cash Flow From Finanelng Activitles
Proceeds from bormowings
Repoymenl of borrawings
Tasue of equity share capitel

Net Cash from Financlog Actlvilis ()

Nel locrease / (Decreasej in Cash nod Casb Equivalents {A+B+0)
Cash and cash equivalents as ut the beginning of the year

Cash and cash equivalents a3 al the end of tho year

Nel Increase / (Decrease] In Cash and Cash Equivalents

Compancots ot Cash and Cash Equivalents
Balances with banks in current sccounts®

* Less than Rs.1000
As per our report of even date attached.
For 5.R. Batlibot & Co, LLP
Chartered Accountants
ICAI Firm qumﬁmWi
-
I ol
le:- v :
per Sheawan Jalan
Parmer

Membership No 102102

Place: Mumba
Date; 04 May 2016

For the year ended For the year ended
31 March 2016 31 March 2015
(3.,021.86 (SI8.16)
122.88 52
9891 26,14
41.69 10.69
94236 15.14
30,00 .
1,723.05 18.07
2,980.49 155.48
(40.97; [£LL TS
(1,83,494.97 (14,333,95;
26,7138.23 635.42
(877.49§ (60.93j
{1,57,624.23§ (13,759.46)
{1,57,665.20§ (t4,010.78)
(69.99j (t0.01j
(69.89§ {t0.0t§
{1,57,735.09j (14,128.75)
(688.82§ (39.68§
(48.30§ (105,74
{729.12) (145.42)
(729.12§ (L45.42
2,82,955.20 13,6%0.71
(1,43,360.00} (4,500.00§
13,920.00 4,000.00
.58 515.20 13,090.71
1.58,515.20 131907t
50.99 (l.lll-l.::l
006 1,083.47
50.99 080
50.99 1108347}
50.99 0.00
50.99 0.00

For and on behalf of the Board of Directors of
Aditys Blria [innalog Finance Limlied

L'ww

Ajwy Sriplvasan

0i
OfN: 00L21L8L

-
Aunjali Makhijs h
Chief Financinl Officer & Mansger
Place: Mumbai
Dote: 04 May 2016

;ku Siogh

Oirector
OIN: 07006067

} =
MighlairCanapathy
Company Secretary




Aditya Birla Housing Finance Limited
Notes to the financial statements for the year ended 31 March 2016

(Currency: Rupees in Lakhs)

A)

B)

Particulary
Share capital

Authorised
1,000,000,000 (Previous year: 100,000,000) equity shares of Rs i0 each

Issued, subscribed and fuily paid up shares

Equity share capital
239,250,000 (Previous year: 50,050,000) equity shares of Rs 10 ench, fuliy paid up

Reconciiiation of the number of shares outstanding at the beginning and a1 the end of the year,

3t March 2016

As al As at
31 March 2016 3t March 2015
i.00,000.00 i0,000.00
1,00,000.00 10,000.00
23.,925.00 5,005.00
.00 005,00

3t March 2015

Equity Share Number Rs in iakhs Number Rsin iakhs
Number of shares outstanding at the beginning of the year 500,50,000 5,005.00 100,50,000 1,005.00
Number of shares issued during the year 1892,00,000 18,920.00 400,00,000 4,000.00
Number of shares outstanding at the end of the year 2392,50,000 23,928.00 500,50,000 5,005.00
Shares held by holding company
31 March 2016 3i March 2015

Name of share holder Number Rs in lakhs Number Rs in iakhs
Aditya Biria Financial Services Limited, hoiding company 2392,50,000 23,925.00 500,50,000 5,005.00

(Formerly known es Aditya Biria Financial Services Private
Limited)

Detaiis of sharchoiders hoiding more than 5% shares in the company.

3t March 2016
Number % of 10tai paid -up
Name of share holder equity capitai
Aditya Biria Financial Services Limited, hoiding company 2392,50,000 100%
(Formerly known as Aditya Biria Financial Services Private
Limited)

Notes:

Termiright attached 10 equity shares:

3i March 2015
Number % of lotai patd -up
equity capital

500,50,000 100%

The Company has only one ciass of equity shares having a par value of Rs, i0 per share. Each hoider of equity shares is entitled to one vote per share.
The Company deciares and pays dividend in tndian tupees. The dividend proposed if any, by the Board of Directors is subject to the approval of the

sharchoiders in the ensuing Annual General Meeting,

in the event of liquidation of the Company, the hoiders of equity shares wiii be receiving remaining assets of the Company, afier distribution of ali
prefereniial amounts. The distribution wiil be in proportion lo the number of the equity shares heid by the sharehoiders.




Aditya Birla Housing Finance Limited
Notes to the financial statements for the year ended 31 March 2016
(Currency: Rupees in Lakhs)

As at As at
Particulars 31 March 2016 31 March 2015
2. Reserves and surplus
(Deficit) / Surplus as per statement of profit and loss
Opening balance (427.03) 85.53
ﬂdgi!ignl
(Loss) for the year (3,021.86) (512.56)

Closing (defict) in the statement of profit and loss (3,448.89) {427.03)




Aditya Birla Housing Finance Limited
Notes to the financial statements for the year ended 31 March 2016

(Currency: Rupees in Lakhs)

3a,

3b.

Particulars
Long-term borrowlngs

Secured

Redeemable non convertible debentures
Term loan from banks

Short-t¢rm borrowlngs

Secured
Loan repayable on demand from banks (cash eredit)*

Unseeured
Commercial papers**

Asat Asat
31 Mareh 2016 31 Mareh 2015
2,500.00 -
1,21,500.00 -
1,24,000.00 -
16,678.89 4,322.82
16,678.89 4,322,82
9.868.14 4,905.96
9,868.14 4,905.96
26é41+03 9§28.78

* Includes book overdraft amounting to Rs. Nil (31 March 2015 Rs, 3,520.67 lakhs).
** Commereial papers shown net of unamortised discounting eharges Rs. 131.86 lakhs (31 March 2015 Rs. 94.04 Yakhs).




Aditya Birla Housing Finance Limited
Notes to the financial statements for the year ended 31 March 2016

(Currency: Rupees in Lakhs)
Asat As at
31 Mareh 2016 31 March 2015

Partleulars Current  Non Current Carrent  Non Corrent

1) Secured long term borrowlings

“The term toans irom banks are secured by way of first pari passu charge on the reeeivables of the Company,”
The repayment terms. and rate of interest of term loans are as under-

Repayment Tenms : Maturing afler 3 year, Rate of Interest 9,30 % t0 9.70 % p.a. - 1,21,500.00 - -

"Debentures secured by way of mortgage of the immovable property and first pari- passu eharge on current
assets of the Company.”
The repayment terms and rate of interest of debentures are as under-

Repayment Terms : Maturing afler 3 year, Rate of Interest 8.95 % p.a. - 2.500.00 - -

- 1,24,000.00 - -
—_—

I} Secured short term borrowings ¢

Cash credit secured by way of first pari-passu charge on receivables of the Company * 16,678.89 - 4,322.82 -
16,678.89 - 4,322.82 -

&
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Aditya Birla Housing Finance Limited
Notes to the financial statements for the yvear ended 31 March 2016
(Curreney: Rupees in Lakhs)

Asnat Asat
Partienlars 31 March 2016 31 March 2015
4. Trade payables
Under Miero, Small and Medium Enterprises (refer note 22) - -
Others
Trade payables for expenses 948.89 227.89
Trade payables for salaries, bonus and other employee benefits 336.42 101.49
1£85.31 331.38
Sa. Other long term liabiiities
Liability for rent straight lining 437 -
4.37 -
§b. Other eurrent linbilities
Bock overdraft 25,5843 284.80
Statutory dues 135.62 26,01
Interest accrued but not due 539.08 -
Other payable 84.05 1.64
26,117.18 312,45
6a, Long term provisions
Provision for doubtful debts and advances 50.00 -
Contingent provisions against standard assels 959.70 70.22
1,009.70 70,22
6b. Short term provisions
Contingent provisions against standard assets 57.81 4.92
Provision for leave eneashment 134.62 36.21
Provision for gratuity 53.24 33.86
245.67 74.99
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Aditya Birla Housing Finance Limited
Notes to the financial statements for the year ended 31 March 2016
(Currency; Rupees in Lakhs)

As st Asat
Partlevlars 31 March 2016 3t March 2015
Ba. Long-term loans and advances
Secured
Loans and advances relating to financing activity
- Considered good 1,86,836.94 13,448.42
- Considered doubiful 32990 -
1,87,166,84 13,448.42
Unsecured
{Consldered good unless otherwise stated)
Loans and advances relaing to financiog activity 195.09 -
Security deposits 2332 75.16
Advance payment of taxes (net of provisions for taxation Rs Nil, 3! March, 2015 Rs NI 79.06 9.17
Prepaid expenses 3.62 -
Capital advances 12525 21.34
636.24 105.67
03.08 3 09
8b. Shori-term loans and advanees
Secured
Loans and advances relating to finaneing activity
- Considered good 9.935.69 743.80
9,935.69 743,80
Unsecutred
(Considered good unless otherwise stated)
Loans and advance to related parties 0.11 8.11
Others advances 10.00 23.05
Seeurity deposits 3.53 0.90
Prepaid expenses 95.47 8.19
Serviee tax receivable 50.12 4.98
159,23 45.23
1005432 8903
(O
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Aditya Birla Housing Finance Limited
Notes to the financial statements for the year ended 31 March 2016
(Currency: Rupess in Lakhs)

9,

10,

Particulars

Casb and bank balanees

Cash and cash equlvalent
Balances with banks in current accounts®

*Less than Rs. 1000/-

Other current assets

Other receivables

Interest acerued but not due / interest receivable

As at
31 March 2016

Asat
3t Marcb 2015

50,9¢ 0.00
50.99 0.90
230 0.0l
946.79 71,61
949.09 71.62
3 \e



Aditya Birla Housing Finance Limited

Notes to the financial statements for the year ended 31 March 2016

(Curreney: Rupees in Lakhs)

1.

12.

13.

18,

16.

Partteulars
Revenue from operations

Income from finaneing aetivity
Syndication and other fee income

Otber Income

Other interest
Securities trading income

Finanee eost

Interest expenses
Discounting ¢harges on commercial paper
Other borrowing eosis

Employee benefit expenses

Salaries, bonus and allowances
Contribution to provident and other funds
Staff welfare expenses

Other expenses

Rent

Travelling and conveyanee

Water and electrieity

Repairs and maintenance - others
Insurance

Communication expenscs

Legal and professional eharges (refer note no 26)
Rates and taxes

Printing and stationery

Contract serviee eharges
Information technology expenses
Business / sales promation ¢xpenses
Advertisement expenses

Postage expenses

Bank eharges

Brokerage and commission
Miscellaneous expenses

Provisions against assets

Provision for doubtful debts and advances
Contingent provisions against standard assets

For the year ended
31 March 2016

For the year ended
31 March 2015

8.940.85 185.39
1,203.84 81.70
10,144.69 267,09
- 43.55

0.70 107.67
0,70 15122
4,186.62 331
1,723.05 38.07
55.02 22.36
536469 2.2,
2,599.48 410.02
130.08 21.09
76.71 5
2,806.27 436.82
237.36 22.54
168.58 12.79
28.16 8.76
250.56 1.75
86.06 0.18
37.68 3.23
465.55 37.25
232.20 102.40
74.31 1.28
56.71 134
34.64 19.53
91.94 -
126.36 5.40
9.02 0.00
27 0.13
1,245.50 99.36
1337 26.60
2,281,065 5234,
50.00 -
942.36 75.14
992.36 75,14
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Aditya Birla Housing Finance Limited
Notes to the financial statements for the year ended 31 March 2016
(Currency: Rupees in Lakhs)

For the year ended
Partleulars 31 Mareh 2016

17. Earnlngs per share

For the year ended
31 Mareb 2015

Net (loss) after tax available for equity sharcholders (3.021.86) (512.56)
Weighted average number of equity shares outstanding (numbers) 145,824,180 27,830,959
Basie and diluted earmings per share (Rs.) (2.07) (1.84)




Aditya Birla Housing Finance Limited
Notes to the financial statements for the year ended 31 March 2016

18. Corporate Information

19.

Aditya Birla Housing Finance Limited (the ‘Company’ or ‘ABHFL’) is a public Company
domiciled in India and incorporated on 27th July, 2009 under the provisions of the
Companies Act’ 1956, The Company has received a Certificate of Registration from the
National Housing Bank (“NHB’) on 9th July, 2014 to commence / carry on the business of
Housing Financial Institution ("HFC") without accepting public deposits.

Basis of Preparation

The financial statements of the Company have been prepared in accordance with generally

accepted accounting principles in India (Indian GAAP). The Company has prepared these
financial statements to comply in all material aspects of the Accounting Standards (AS)
notified under Section 133 of the Companies Act 2013, read together with paragraph 7 of
the Companies (Accounts) Rules 2014 and the provisions of the National Housing Bank
Act, 1987 and the Housing Finance Companies, (NHB) Directions, 2010 as amended from
time to time. The financial statements have been prepared on an accrual basis and under
the historical cost convention. The accounting policies adopted in the preparation of
financial statements are consistent with those of previous year.

19.1 Summary of significant accounting policies

19.1.1 Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilities, at the end of the reporting period. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring a material adjustment to
the carrying amounts of assets or liabilities in future periods.

19.1.2 Tangible fixed assets

Tangible fixed assets are stated at historical cost, net of accumulated depreciation and
impairment loss if any. The cost comprises the purchase price and any attributable cost of
bringing the asset to its working condition for its intended use.

Gains or losses arising from derecognition of fixed assets are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized
in the statement of profit and loss when the asset is derecognized.

19.1.3 Depreciation on tangible fixed assets

Depreciation on fixed assets is provided on straight line basis using the rates arrived at
based on the useful lives estimated by the Management. The Company has used the
following useful life to provide depreciation on its fixed assets.




Aditya Birla Housing Finance Limited
Notes to the financial statements for the year ended 31 March 2016

Asset Usefu] LIk cri by | Estimated usefu] life
hed I1_of th (v§

Act, 2013

Office  computers  and

electronic equipments 3 years 4 Years

Vehicles 8 years 5 Years

Furniture, fixtures and other | 10 years

office equipments 7 Years

Buildings 60 years 60 years

Leasehold improvements Over the primary period of | Over the primary period of
the lease the lease

Useful life of assets different from prescribed in Schedule II has been estimated by
management supported by technical assessment.

Depreciation on assets acquired / sold during the year is recognised on a pro-rata basis to
the statement of profit and loss from/ till the date of acquisition or sale.

19.1.4 Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognistion, intangible assets are stated at acquisition cost, net of accumulated
amortization and accumulated impairment losses, if any. Intangible assets are amortized on
a straight line basis over a period of 3 years.

Depreciation on the intangible assets added/disposed off/discarded during the year is
provided on pro-rata basis with reference to the month of addition/disposal/discarding.

The amortization period and the amortization method are reviewed at least at each financial
year end. Gains or losses arising from derecognition of an intangible asset are measured as
the difference between the net disposal proceeds and the carrying amount of the asset and
are recognized in the statement of profit and loss when the asset is derecognized.

19.1.5 Impairment of tangible and intangible assets

The Company assesses at each reporting date whether there is an indication that an asset
may be impaired. If any indication exists, or when annual impairment testing for an asset is
required, the Company estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s net selling price and its value in use. The recoverable
amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or group of assets. Where
the carrying amount of an asset exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

After impairment, depreciation is provided on the revised carrying amount of the asset over
its remaining useful life.

19.1.6 Loans

Loans and other credit facilities are classified as standard, sub-standard, doubtful, and loss
assets in accordance with the extant Housing Finance Companies, (NHB) Directions, 2010,
as amended from time to time, /%2 % ¢

.'c;.l 3 .r'/-'



Aditya Birla Housing Finance Limited
Notes to the financial statements for the year ended 31 March 2016

10.1.7 Investments

Investments that are readily realisable and intended to be held for not more than a year are
classified as current investments. All other investments are classified as long-te |
investments,.

Current investments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis and Long-term investments are carried at
cost. However, provision for diminution in value is made to recognize a decline other than
temporary in the value of investments. Unquoted investments in the units of mutual funds
are valued at the net asset value as per guidelines issued by the NHB,

On disposal of an investment, the difference between its carrying amount and net disposal
proceeds is charged or credited to the statement of profit and loss.

19.1.8 Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow
to the Company and the revenue can be reliably measured.

Interest income is recognised in the statement of profit and loss on accrual basis, except in
the case of non-performing assets wherein the interest is recognised on receipt basis as per
NHB guidelines.

Processing fees and other charges collected upfront are recognised at the inception of the
loan.

Dividend income on investments is accounted for when the right to receive the payment is
established by the reporting date.

19.1.9 Taxation

Tax expense comprises of current tax and deferred tax. Current income tax is measured at
the amount expected to be paid to the tax authorities in accordance with the Indian Income
Tax Act, 1961. Deferred income taxes reflect the impact of timing differences between
taxable income and accounting income for the year and reversal of timing differences of
earlier years. Deferred Tax is measured based on the tax rates and the tax laws enacted or
substantively enacted at the balance sheet date. Deferred Tax assets are recognised only to
the extent that there is reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realised. In situations where the
Company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets
/mﬂ are recognised only if there is virtual certainty supported by convincing evidence that they
7 5\, can be realised against future taxable profits.
[ Jep

£
& ,I'gl.' The unrecognised Deferred Tax assets are re-assessed by the Company at each balance

Vh P
¥
M

sheet date and are recognised to the extent that it has become reasonably certain or
virtually certain, as the case may be that sufficient future taxable income will be available
against which such deferred tax assets can be realised.

X\ At each reporting date, the Company reassesses unrecognized deferred tax assets. It

- \recognizes unrecognized deferred tax asset to the extent that it has become reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will
be available against which such deferred tax assets can be realized,




Aditya Birla Housing Finance Limited
Notes to the financial statements for the year ended 31 March 2016

19.1.10 Retirement and other employee benefits
i) Defined contribution plan

The Company makes defined contribution to Government managed Employee Provident
Fund, Government managed Employee Pension Fund, Employee Deposit Linked Insurance
and Employee State Insurance which are recognised in statement of profit and loss on
accrual basis.

(ii) Defined benefit plan

The Company’s liabilities under Payment of Gratuity Act and long term compensated
absences are determined on the basis of actuarial valuation made at the end of each
financial year using the projected unit credit method. Actuarial gain and losses are
recognised immediately in statement of profit and loss as income or expense. Obligation is
measured at the present value of estimated future cash flows using a discounted rate that is
determined by reference to market yields at the balance sheet date on government bonds
where the currency and terms of the government bonds are consistent with the currency
and estimated terms of the defined benefit obligation.

The Company presents the entire leave as a current liability in the balance sheet, since it
does not have any unconditional right to defer its settlement for twelve months after the
reporting date.

19.1.11 Borrowing costs

Borrowing costs consists of interest and other ancillary cost incurred in connection with
borrowing of funds.

All other borrowing costs are expensed in the period in which they occur.

19.1.12 Cash and cash equivalent

Cash and cash equivalents for the purpose of cash flow statement comprise cash in hand
and cash at bank including fixed deposit with original maturity period three months or less.

19.1.13 Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period..

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shares
| outstanding during the period is adjusted for the effects of all dilutive potential equity
shares.

19.1.14 Provision and contingencies

Provisions are recognized when there is a present obligation as a result of past event and it
is probable that an outflow of resources will be required to settle the obligation, in respect
of which a reliable estimate can be made.

Provisions are determined based on best estimate required to settle the obligation at the
balance sheet date.




Aditya Birla Housing Finance Limited
Notes to the financial statements for the year ended 31 March 2016

The provisioning / write-off on overdue assets is as per the management estimates, subject
to the minimum provision required as per Housing Finance Companies (NHB)
Directions 2010, as amended.

Provision on standard assets is made as per the Housing Finance Companies (NHB)
Directions 2010, as amended.

Contingent liabilities are possible but not probable obligations as on balance sheet date,
based on the available evidence. Contingent Liabilities are not provided for and disclosed
by way of notes.

19.1.15 Leases

Leases where significant portion of risk and reward of ownership are retained by the
Lessor are classified as operating leases and lease rentals thereon are charged to statement
of profit and loss on straight line basis.

19.1.16 Special reserve

The Company creates special reserve every year out of its profits in terms of Section 29C
of the National Housing Bank Act, 1987.

20. Estimated amount of contracts remaining to be executed on capital account and not
provided for (net of advances) Rs. 44.06 Lakh (31 March 2015 Rs. Nil).

21. Contingent liabilities:
Contingent liability as on 31 March 2016 is Rs. Nil (31 March 2015: Rs. Nil).

22. The Company is in the process of identifying the parties which are covered under Micro,
Small and Medium Enterprises Development Act, 2006 (MSMED Act). As of 31 March 2016,
the outstanding balance due to parties covered under MSMED Act is Rs. Nil (31 March, 2015:
Rs. Nil).

23. Related party disclosures
I List of related parties as per AS -18 with whom transactions have taken place
during the year
(A) Where control exists:-

- Aditya Birla Financial Services Limited (ABFSL) (Holding Company) (
formerly known as Aditya Birla Financial Services Private Limited)
- Aditya Birla Nuvo Limited (Ultimate Holding Company)

(B) Fellow Subsidiaries :- e,

s UBOS %
- Aditya Birla Finance Limited (ABFL) VA
- Aditya Birla Customer Services Limited (ABCSL) ez \&
- Birla Sun Life Insurance Company Limited (BSLICL) iy “"‘QQN
- Birla Sunlife Asset Management Company Limited (BSLAMCL) {i\ &
- Aditya Birla Money Limited (ABML) \\ﬁ@ P %

(©)  Key management personnel
- Mrs. Anjali Makhija (w.e.f. - 01.12.2014)




Aditya Birla Housing Finance Limited
Notes to the financial statements for the year ended 31 March 2016

1) Transactions with related parties

(Rs. in Lakhs)
Referred in Referred in Referred in
Particulars (A) above (B) above (C) above Total
Remuneration* - - 65.17 65.17
e e, (14.47) (14.47)
Other operating expenses 0.14 290.62 - 290.76
) (14.86) ) (14.86)
Advertisement expenses - - - -
) (3.62) & (5.62)
Employee cost reimbursement ('_ ) s 4' 76) (: ) s 4" 76)
Interest expenses ) 529 ) 5.29
-) (1.47) (-) (1.47)
Recovery of expenses ) ;59;’ 15(; ) (15%0]503
Purchase of assets ) (56.05) ¢ (56.05)
Loan obtained (including 1CBs) - 8,360.00 - 8,360.00
(-) (1,240.00) -) (1,240)
Loans repaid (including 1CBs) - 8,360.00 - 8.360.00
) (1,240.00) -) (1,240.00)
Issue of debentures - 500.00 - 500.00
- - ) &
Equity share capital issued 18,920.00 - - 18,920.00
(4,000.00) (-) (-) (4,000.00)
Equity share capital outstanding 23,925.00 - - 23,925.00
(5,005.00) (=) (-) (5,005.00)
Debentures outstanding - 500.00 - 500.00
) ) ) -)
Amount payable - 37.98 - 37.98
-) (37.56) -) (57.56)
Amount receivable - 0.11 - 0.11
(-) (8.11) ) (8.11)

*Expenses towards bonus, gratuity and leave encashment provisions are determined actuarially on an overall
Company basis at the end of each year and, accordingly, have not been considered in the above information.




Aditya Birla Housing Finance Limited

Notes to the financial statements for the year ended 31 March 2016

HI) Disclosure in respect of transactions which are more than 10% of the total
transactions of the same type with related parties during the year:

(Rs.in Lakhs)
| Partlculars 31 March 2016 31 March 2015
Remuneratlon
Mrs. Anjali Makhija 65.17 14.47
Other operating expenses
Aditya Birla Finance Limited 284.36 14.86
Aditya Birla Nuvo Limited 0.14 -
Aditya Birla Money Limited 2.50 -
Birla Sunlife insurance Company Limited 0.11 -
Birla Sunlife Asset Management Company Limited 3.65 -
Advertisement expenses
Aditya Birla Customer Services Limited - 5.62
Employee cost relmbursement
Aditya Birla Finance Limited - 54.76
Interest expenses
Aditya Birla Finance Limited 4.06 1.47
Birla Sunlife Insurance Company Limited 1.23 -
Recovery of expense
Aditya Birla Finance Limited 188.51 46.99
Birla Sun Life Insurance Company Limited 2.03 8.11
Lean obtained (includlng ICBs)
Aditya Birla Finance Limited 8,360.00 1,240.00
Loans repaid (including ICBs)
Aditya Birla Finance Limited 8,360.00 1,240.00
Issue of debentures
Birla Sun Life Insurance Company Limited 500.00 -
Share capital issued
Aditya Birla Financial Services Limited 18,920.00 4,000.00
Purchase of fixed assets
Aditya Birla Finance Limited - 56.05
Equity share capital outstanding A S LS
Aditya Birla Financial Services Limited 23,925.00 5,005.00 r“:'{,f?'-‘ N
ff 4 :
. A
Debentures outstandlng o \ i (EN
Birla Sun Life Insurance Company Limited 500.00 - %% 8
Receivable ) Slut
Birla Sun Life Insurance Company Limited 0.11 8.11 S
/{..6 * Aoy N
Payable s c)a
Aditya Birla Finance Limited 28.33 52.04 i o z
Aditya Birla Customer Services Limited 552 5.52 \k,"’e £
Aditya Birla Money Limited 0.80 - Y1 0SS
Birla Sunlife Asset Management Company Limited 3.33 - =
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Aditya Birla Housing Finance Limited

Notes to the financial statements for the year ended 31 March 2016

Notes:-

a) The related party relationships have been as identified by the management on the basis of
the requirements of the Accounting Standard AS—18 ‘Related Party Disclosures’ issued by
The Institute of Chartered Accountants of India and the same have been relied upon by the

auditors.

b) The relationships as mentioned above except where control exists pertain to those related

parties with whom transactions have taken place during the year.
¢) Figures in brackets represent corresponding amounts of previous year.

24. Gratuity and other post employment benefits

The details of the Company's defined benefit plans for its employees are given below:

(Rs.in Lakhs
Amount recognized in the Balance Sheet in respect of gratuity
As at 31 Asat 31
March 2016 March 2015
Present value of funded/unfunded defined benefit obligation
at the end of the vear 89.70 33.86
Fair value of plan assets 36.46 -
Net liability / (assets) 53.24 33.86

Amount recognized in salary, wages and employee benefits

loss in respect of gratuity:

in the statement of profit and

Current service cost 14.70 1.58
Interest on defined benefit obligation 3.86 0.54
Expected return on plan assets - -
Net actuarial (gains) / loss recognized during the year 25.13 8.57
Net gratuity cost 43.69 10.69
Actual return on plan assets 2.60 -

| Reconciliation of present value of the obligation and the fair value of the plan assets:

[ Closing fair value of the plan assets

As at 31 As at 31
March 2016 March 2015

Opening defined benefit obligation 33.86 0
Current service cost 14.70 1.59
Interest cost 3.86 0.54
Actuarial losses / (gain) 27.73 8.57
Liabilities assumed on acquisition/ (settled on divesture) 9.55 23.16
Benefit paid - -
Closing defined benefit obligation 89.70
Change in plan assets
Opening fair value of the plan assets - - N
Expected return on plan assets = -
Actuarial gains / (losses) 2.60 -
Contributions by the employer 33.86 -
Assets acquired on acqguisition/ (distributed on divesture) - -
Benefit paid - -

36.46 { -
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Aditya Birla Housing Finance Limited

Notes to the financial statements for the year ended 31 March 2016

Investment details of plan assets

Government of India securities 7.65 -
Corporate bonds 0.15 -

Special deposit schemes 0.77 -

Insurer managed funds 20,19 -

Others 7.70 -

Total 36.46 -
Experience adjustment 2016 2015 2014 2013 2012
Defined benefit obligation 89.70 33.86 - - -
Plan assets 36.46 - - - -
Surplus / {deficit) {53.24) (33.36) - - -
Ezgﬁg;r;ce adjustment on plan 24.04 8.57 ) ) i
Experience adjustment on plan assets 2.60 - - i - -

Principal actuarial assumptions at the balance sheet date:-

Discount rate (p.a.)

7.80%

8.00% -

Expected rate of return on assets {p.a.)

7.80%

The estimates of future salary increases, considered in actuarial valuation, take account of inflation,

seniority, promotion and other relevant factors, such as supply and demand in the employment market.

Obligation is measured at the present value of estimated future cash flows using a discounted rate that is

determined by reference to market yields as at Balance Sheet date.

Estimated amount of contribution expected to be paid to the Gratuity Fund during the annual period after

the Balance Sheet date is Rs. 35.00 lakh (31 March 2015 Rs. 0.46 lakh).

During the year the following cost has been incurred on account of:

Defined contribution plans

Amount recognised as an expense and included in Note 17 - "Contribution to Provident and Other

funds:-
. In Lakhs)
Sr. No. Particulars 31 March 2016 31 March 2015
i) Contribution to Govt. Employees 86.02 10.14

Provident Fund
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Aditya Birla Housing Finance Limited
Notes to the financial statements for the year ended 31 March 2016

26. Details of auditors remuneration

(Rs. In Lakhs)
Particulars 31 March 2016 | 31 March 2015
Audit fees (including limited review fees) 8.00 4.50
Tax audit fees 1.50 1.50
Certification work 2.50 2.50
Out of pocket expenses 0.61 0.53

27. Segment reporting

The Company operates in a single reportable segment i.e. lending which has similar risk
and returns for the purpose of AS 17 on ‘Segment Reporting’ notified under section 133 of
the Companies Act, 2013 read with Rule 7 of the Companies Act Rules, 2014. The
Company operates in a single geographical segment i.e. domestic.

28. Operating leases

The Company has entered into lease agreements for premises at various locations for
periods between 12 months to 60 months. The lease payments recognised in the statement
of profit and loss are Rs. 237.36 Lakhs (31 March 2015: Rs. 22.54 Lakhs).

Non-cancellable operating lease rentals payables (minimum lease payments) under these
leases are as follows:

(Rs. In Lakhs)
Particulars 31 March 2016 | 31 March 2015
Not later than one year 38.61 28.48
Later than one year and not later than five years 130.19 117.58
Later than five years - 7.11
(Total 168.51 153.18

29, Previous year figures have been regrouped/rearranged wherever necessary to conform to the
current year’s presentation.

For S.R. Batliboi & Co. LLP For and on behalf of the Board of Directors of

Chartered Accountants Aditya Birla Housing Finance Limited

ICAI Firm Registration No: 301003E/E300005
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