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INDEPENDENT AUDITOR’S REPORT
To the Members of Aditya Birla Money Insurance Advisory Services Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Aditya Birla Money Insurance Advisory
Services Limited (“the Company"), which comprise the Balance Sheet as at March 31, 2017, the Statement of
Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of significant accounting policies.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the state of affairs (financial position), profit or loss (financial performance including other
comprehensive income), cash flows and changes in equity of the Company in accordance with accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under
section 133 of the Act., read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder. We
conducted our audit of the standalone Ind AS financial statements in accordance with the Standards on
Auditing, issued by the Institute of Chartered Accountants of India, as specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the standalone Ind AS financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the standalone Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the Ind AS financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Ind AS
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the

Company as at March 31, 2017, its loss including other comprehensive income, its cash flows and the changes
in equity for the year ended on that date.

Matter of Emphasis

Without qualifying our conclusion, we draw attention to Note 35 to the financial statements. As at March 31,
2017, the Company has accumulated losses of Rs. 30,58,70,832 against equity of Rs.49,00,000. These
conditions indicate the existence of a material uncertainty that may cast significant doubt about the
? ompany’s ability to continue as a going concern, which is dependent on establishing profitable operations and
ining continuing financial support from its shareholders. These mitigating factors have been more fully
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discussed in Note 35 to the accompanying financial statements, in view of which the financial statements have
been prepared under the going concern assumption, and consequently, no adjustments have been made to the
carrying values or classification of balance sheet accounts.

Report on Other Legal and Regulatory Requirements
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As required by the Companies (Auditor's report) Order, 2016 (“the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure 1
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 Companies
(Indian Accounting Standards) Rules, 2015, as amended;

On the basis of written representations received from the directors as on March 31, 2017, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2017, from being
appointed as a director in terms of section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure 2" to this report;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in its Ind AS
financial statements - Refer Note 36 to the Ind AS financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. As per books of accounts of the Company and as represented by the management of the Company,
the Company did not have cash balance as on November 8, 2016 and December 30, 2016 and has
no cash dealings during this period- Refer Note 38 to the Ind AS financial statements

For S.R. Batliboi & CO. LLP
Chartered Accountants
ACAI Firm Registration Number: 301003E/E300005
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Annexure 1 referred to in paragraph 1 under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Aditya Birla Money Insurance Advisory Services Limited

(iXa) The Company has maintained proper records showing fult particulars, including quantitative details
and situation of fixed assets.

(iXb) Fixed assets have been physically verified by the management during the year and no material
discrepancies were identified on such verification.

(D(c) According to the information and explanations given by the management, there are no immovable
properties, included in property, plant and equipment of the company and accordingly, the
requirements under paragraph 3(i)(c) of the Order are not applicable to the Company.

(i> The Company’s business does not involve inventories and, accordingly, the requirements under
paragraph 3(ii) of the Order are not applicable to the Company.

(i) (@) According to the information and explanations given to us, the Company has not granted any loans,
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in
the register maintained under section 189 of the Companies Act, 2013. Accordingly, the provisions of
clause 3(iii)a), (b) and (c) of the Order are not applicable to the Company and hence not commented
upon.

@iv) In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees, and securities given in respect of which provisions of section 185 and 186
of the Companies Act 2013 are applicable and hence not commented upon.

(v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and
the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of
clause 3(v) of the Order are not applicable.

(vi) To the best of our knowledge and as explained, the Company is not in the business of sale of any
goods. Therefore, in our opinion, the provisions of clause 3(vi) of the Order are not applicable to the
Company.

(vii) (a) The Company is reqular in depositing with appropriate authorities undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of custom, duty
of excise, value added tax, cess and other statutory dues applicable to it.

(vii}b) According to the information and explanations given to us, no undisputed amounts payable in respect
of provident fund, employees’ state insurance, income-tax, , service tax, sales-tax, duty of custom,
duty of excise, value added tax, cess and other statutory dues were outstanding, at the year end, for
a period of more than six months from the date they became payable.

(viiXc) According to the records of the Company, the dues of income-tax, sales-tax, service tax, duty of
custom, duty of excise , value added tax and cess on account of any dispute, are as follows:

Name of | Nature of | Amount Period to | Forum where | Remarks, if any
the the dues (Rs) which the | the dispute is
statute amount pending
relates
Income Income 15,25,917 | A.Y 2012- | Commissioner
Tax Tax 13 of Income Tax
Act, 1961 (Appeals)
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viii)

(xi)

x)

(xi)

(xii)

(xiii)

xiv)

xv)

(xvi)

For S.R.

In our opinion and according to the information and explanations given by the management, the
Company has not defaulted in repayment of loans or borrowing to a financial institution, bank or
government or dues to debenture holders.

According to the information and explanations given by the management, the Company has not raised
any money way of initial public offer / further public offer / debt instruments) and term loans hence,
reporting under clause (ix) is not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management, we
report that no fraud by the company or no fraud on the company by the officers and employees of
the Company has been noticed or reported during the year.

According to the information and explanations given by the management, the managerial
remuneration has been paid / provided in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Companies Act, 2013.

In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3(xii) of the
order are not applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, transactions with the
related parties are in compliance with section 188 of Companies Act, 2013 where applicable and the
details have been disclosed in the notes to the financial statements, as required by the applicable
accounting standards. The provisions of sec 177 are not applicable to the company and accordingly
reporting under clause 3(xiii) insofar as it relates to section 177 of the Act is not applicable to the
Company and hence not commented upon.

According to the information and explanations given to us and on an overali examination of the
balance sheet, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review and hence, reporting
requirements under clause 3(xiv) are not applicable to the company and, not commented upon.

According to the information and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as referred to in
section 192 of Companies Act, 2013.

According to the information and explanations given to us, the provisions of section 45-1A of the
Reserve Bank of India Act, 1934 are not applicable to the Company.

Batliboi & CO. LLP

Chartered Accountants
ICAl Firm Registration Number: 301003E/E300005

[‘Q L\/‘C, u«/@" AV ;(‘;.%}l/rs ﬁf

per Shrawan Jalan

Partner

Membership Number: 102102
Place of Signature: Mumbai

Date: April 26, 2017
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMTED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act')

We have audited the internal financial controls over financial reporting of Aditya Birfa Money Insurance
Advisory Services Limited (“the Company”) as of March 31, 2017 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, inciuding adherence to the
Company's policies, the safequarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on Auditing as specified
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internai contro! based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2017, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005
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ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2017

PARTICULARS

ASSETS

Non Current assets
(a} Property, Plant and Equipment
(b) Financial Assets
(i) Loans
(c) Other Non Current Assets

Total Non Current Assets (A)

Current assets
(a) Financial Assets

(i) Trade and other receivables
(ii) Cash and cash equivalents

(iti) Loans
(b) Assets for Current Tax
(¢ ) Other current assets

Total Current Assets (B)
Total Assets (A+B)

EQUITY AND LIABILITIES
Equity

(a) Equity Share Capital

(b) Other Equity

Total equity(C)

Non-current liabilities
(a) Fiancial Liabilities
(1) Borrowings
(b) Provisions
(c) Other non current liabilities

Total Non Currrent liabilities
Current liabilities

(a) Financial Liabilities
(1) Borrowings

(it} Trade and Other Payables
(i1} Other Financial Liabilities

(b) Other Current Liabilities
( ¢) Provisions

Total Current Liabilities
Total liabilities(D)

Total Equity and Liabilities(C+D)

Contingent Liabilities

Summary of Significant Accounting Policies
The accompanying Notes are an integral part of the Financial Statements

As per our report of even date

For S.R.BATLIBOI & CO. LLP

ICAI Firm registration No: 301003E/E300005

Chartered Accountants
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Notes

4(a)
5(a)

4(b)

5(b)

il{a)
12(a)
15(a)

11(b)
13
14

15(b)

12(b)
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As at As at As at
March 31,2017 March 31,2016 April 1,2015
Rs. Rs. Rs.
114,533 491,221 874,588
E 1,895,587 1,766,982
- 190,944 98,135
114,533 2,577,752 2,739,705
10,005,176 7,514,571 6,571,061
79,851 1,066,090 342,516
4,350,430 2,731,431 3,800,804
7,445,491 11,173,642 9,901,690
6,092,257 5,509,169 7,285,773
27,973,205 27,994,903 27,901,844
28,087,738 30,572,655 30,641,549
4,900,000 4,900,000 4,900,000
(178,290,264) (157,306,516) (244,327,157)
(173,390,264) (152,406,516) (239,427,157)
151,377,813 132,351,742 200,844,972
188,082 2,896,341 2,131,096
- 2,382,682 2,525,807
151,565,895 137,630,765 205,501,875
46,100,000 34,040,251 -
3,386,115 6,416,134 12,656,912
- 171,370 47,543,002
303,224 1,368,277 1,661,027
122,768 3,352,374 2,705,890
49,912,107 45,348,406 64,566,831
201,478,002 182,979,171 270,068,706
28,087,738 30,572,655 30,641,549

Dircctor

DIN : 01744569
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A. Dhananjaya

For and on behalf of the Board of Directors of Aditya
Birla Moncy Insurance Advisory Services Limlied

Rt ke

Pradeep Sharma

Director

DIN : 03644331



ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2017

For the year ended For the year ended
Particulars Notes March 31,2017 31st March, 2016
Rs. Rs,
Revenue from operations 16 17,077,552 22,736,566
Other income 17 2,057,008 249,938
Total Revenue 19,134,560 22,986,504
Expenses
Employee benefits expense 18 13,551,806 17,747,544
Finance charges 19 23,622,643 23,826,258
Depreciation and amortisation expenses 20 250,168 433,800
Other expenses 21 2,437,886 12,705,828
Total Expenses 39,862,503 54,713,430
Loss before tax (20,727,943) (31,726,926)
Tax expenses
Current Tax =
Deferred Tax Assets -
Loss For the year after Tax (20,727,943) (31,726,926)
Other Comprehensive Income Statement 25
A (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified to profit or loss
B (i) Items that will not be reclassified to profit or loss
- Remeasurement gains/losses on defined benefit plans (255,805) (742,923)
(ii) Income tax relating to items that will not be reclassified to profit or loss

Other Comprehensive Income for the Year (255,805) (742,923)
Total Comprehensive Income (20,983,748) (32,469,849}
Earning per Equity Share
Basic Earnings per Share - Rs. I 22 (42.30) (64.75)
Diluted Earnings per Share - Rs. 22 (42.30) (64.75)
(Face Value of Rs 10/- each) N
Summary of Significant Accounting Policies 2.1
The accompanying Notes are an integral part of the Financial Statements
As per our report of even date
For 8.R.BATLIBOI & CO. LLP For and on behalf of the Board of Directors of Aditya Birla
ICAI Firm registration No: 301003E/E300005 Money Insurance Advisory Services Limited

Chartered Accountants
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per Shrawan Jalan A. Dhananjaya Pradeep Sharma
Partner Director Director
Membership No: 102102 DIN : 01744569 DIN : 03644331

Place : Mumbai
Date: 26th April, 2017




ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

For the Year ended March 2017

Statement of changes in Equity for the year ended 31 March 2017

2. Equity Share Capital

Particulars Number of shares Amount

No. Rs.
As at 1 April 2015 490,000 4,900,000
Issued during the year 2 -
Bought back during the year - -
As at 31 March 2016 490,000 4,900,000
Issued during the year S
Bought back during the year -
As at 31 March 2017 490,000 4,900,000

b. Other Equity

Reserves and Surplus Items of OCI
Particulars Equity Component Capita'; Redemption | General Retained earnings R|=voc1 Total
eserve | Reserve gserve
Rs. Rs. Rs. Rs. Rs. Rs.
As at 1 April 2015 8,090,078 - - (252,417,235) - (244,327,157)
Profit for the Year - - = (31,726,926) 3 (31,726,926)
Other comprehensive income & - (742,923) - (742,923)
Total comprehensive income + (32,469,849) (32,469,849)
Equity Component on Debentures 119,490,490 . - 119,490,490
As at 31 March 2016 127,580,568 - - (284,887,084) - (157,306,516)
Profit for the Year - - (20,727,943) - (20,727,943)
Other comprehensive income = (255,805) = (255,805)
Total comprehensive income - (20,983,748) ~ (20,983,748)
As at 31 March 2017 127,580,568 - - (305,870,832) - (178,290,264)

For S.R.BATLIBOI & CO. LLP
ICAI Firm registration No: 301003E/E300005
Chartered Accountants
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Partner

Membership No: 102102

Place : Mumbai
Date: 26th April,2017
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For and on behalf of the Board of Directors of Aditya Birla
Money Insurance Advisory Services Limited
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A. Dhananjaya
Director
DIN : 01744569

Pradeep Sharma
Director
DIN : 03644331



ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2017

Particulars

For the Year Ended 31st
March 2017

For the Year Ended
31st March 2016

RS.

RS.

A CASH FLOW FROM OPERATING ACTIVITES
Loss before Tax (20,727,943) (31,726,926)

Non Cash Adjustments to reconcile (Loss) before tax to net cash flows ;

Depreciation / Amortisation 250,168 433,800
Profit on salc of assets (Net) 70,029 (56,433)
Profit on sale of Current Investment - (64,900)
Allowance for doubtful debts / Advances (1,126,738) 1,335,232
Intcrest on loan 4,497,821 14,909,026
Interest on debentures 19,124,822 8,917,232
Interest income On Deposits (143,484) (128,605)
Interest expenses on deposits 81,985 118,077
Operating Profit before Working Capital Changes 2,026,660 (6,263,497)
Movements in Working Capital
Increase / (Decrease) in Other non current liabilites (2,382,682) (143,125)
Increase / (Decrease) in Long term provisions (2,708,259) 765,245
Increase / (Decreasc) in Trade payables (3,030,019) (6,240,778)
Increase / (Decrease) in Other current liabilites (1,003,559) (282,221)
Increase / (Decrease) in Current Financial liabilites (171,370) (15,738,061)
Increase / (Decrease) in Short term provisions (3,485,411) (96,439)
Decrease / (Increase) in Trade receivbles (1,363,867) (2,278,742)
Decrease / (Increase) in Long term loans 1,895,587 (128,605)
Decreasc / (Increasc) in Other Non Current Assets 190,944 (92,809)
Decrease / (Increase) in Other Current Assets (583,088) 1,776,604
Decreasc / (Increase) in Assets for Current Tax 3,728,151 (1,271,952)
Decreasc / (Increase) in Short term loans (1,618,999) 1,069,373
Net cash flow used in Operating Activities (A) (8,505,912) (28,925,007)
B CASH FLOW FROM INVESTING ACTIVITIES
Sale proceeds from Fixed asscts 67,586 56,433
Purchases of Fixed assets (11,097) (50,434)
(Purchasc)/Proceeds from Current Investments (Net) - 64,900
Net cash flow from/(used) Investing Activities B) 56,489 70,899

C CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issuance of Debenture

242,925,000

Interest on loan and Debentures (6,236,816) (34,315,318)
Proceeds from Short term borrowings 30,120,411 -
Repayment of borrowings (16,420,411) (179,032,000)
Net cash flow from Financing Acivities © 7,463,184 29,577,682
Net Increase/(Decrease) in Cash & Cash Equivalent (A)YH(B)+HC) (986,239) 723,574
Cash and Cash Equivalent at the beginning of the Year 1,066,090 342,516
Cash and Cash Equivalent at the end of the Year 79,851 1,066,090
Components of Cash and Cash Equivalents :

With Banks in Current account 79,851 1,066,090
Total Cash and Cash Equivalents 79,851 1,066,090
Summary of Significant Accounting Policies 2.1

For S.R.BATLIBOI & CO. LLP

For and on behalf of the Board of Directors of Aditya Birla Money

ICAI Firm registration No: 301003E/E300005 Insurance Advisory Services Limited
©hartered Accountants |
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per Shrawan Jalan
Partner
Membership No: 102102

Place : Mumbai
Date: 26th April, 2017

A, Dhananjaya
Director
DIN : 01744569

Pradeep Sharma
Director
DIN : 03644331



ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017
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CORPORATE INFORMATION
Aditya Birta Moncy Insurance Advisory Services Limited (the company) is a Public Company domiciled in India and incorpoarted under the provisions of the Companies Act,
1956. It is a Corporate Agent of Birla Sun Life Insurance Company Limited and is engaged in Distribution of Life Insurance and broking of Real Estate.

BASIS OF PREPARATION

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind As) notified under the Companies(Indian
Accounting Sttandards)Rules,2015.

For all periods up to and including the year ended 31 March 2016, the Company has prepared its financial statements in accordance accounting standards notified
under the section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP). These financial
statements for the year ended 31 March 2017 are the first the Company has prepared in accordance with Ind AS. Refer to note 29 for information on how the
Company adopted Ind AS.

These financial statements for the year ended 31st March, 2017 are the first financial statement the Company has prepared in accordance with Ind AS. The
financial statements have been prepared on a historical cost basis, except for the certain financial instruments measured at fair value.The financial statements
have been prepared on a historical cost basis, except for the certain financial instruments measured at fair value.

All the assets and liabilities have been classified as current and non-current as per the company’s normal operating cycle and other criteria set out in the schedule
111 of the companies’ act 2013. Based on the nature of products and the time between the acquisition of the assets for processing and their realization in cash and
cash cquivalents, the company has ascertained its operating cycle as up to twelve months for the purpose of current/non-current classification of assets and
liabilities.

The financial statements have been prepared on a historical cost basis, except for Certain financial assets and liabilities measured at fair value.

The financial statements are presented in INR .

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates :

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilitics and the disclosurce of contingent liabilitics, at the end of the reporting period. Although these estimates are based on the management’s
best knowledge of current events and actions, uncertainly about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in futurc periods.

Plant ,Property & Equipment

(i} Tangible Fixed Assets are stated at cost, less accumulated depreciation and impairment loss, if any. Cost comprises the purchase price and any attributable cost of bringing
the asset to its working condition for its intended usc. Each part of an item of property, plant and equipment with a cost that is significant in relation to the total cost of the
item is depreciated scparately. This applics mainly to p for machinery. When signifi parts of fixed assets are required to be replaced at intervals, the company

recognizes such parts as individual assets with specific useful lives and depreciates them accordingly. Likewise, when a major inspection is performed, its cost is recognized in
the carrying amount of the fixed assets as a replacement if the recognition criteria are satisfied. Any trade discounts and rebates are deducted in arriving at the purchasc price.

(ii) Depreciation on Tangible assets is provided on Straight Line Mecthod at the rates and in the manner prescribed in Schedule 11 to the Companics Act, 2013, Depreciation on
assets added/ disposed off during the year is provided on prorata basis with reference to the month of addition / deduction.An item of property, plant and equipment and any
significant part initially recognised is derccognised upon disposal or when no future cconomic bencfits are cxpected from its use or disposal. Any gain or loss arising on
derccognition of the assct (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the income statement when the
asset is derecognized .

(iii} Following rates are used to provide depreciation on Tangible fixed assets

Assety Us;?;eLdl:Teals] z;c;chrelbce:. by Estimated useful life used by the Company
Leaschold Improvements Over the primary period of the lease Lease period or six years, whichever is carlier
Servers and Networks 6 years 6 ycars
Computers 3 years 3 years
Office Equipments 5 years 5 ycars
Electronic Equipments 10 years 4 years
Furniture & fixture 10 years 7 years

(iv) Uselut life ol assets different from those prescribed in Schedule 11 has been estimated by management supported by technical assessment.

(v} Subscquent expenditure related to an item of fixed assct 15 added to its book value only if it increases the future benefits from the existing asset beyond its previously asscssed
standard of performance. All other expenses on existing fixed assets, including day-to-day repair and maintenance cxpenditure and cost of replacing parts, are charged to the
statement o profit and loss tor the period during which such expenscs are incurred.

(vi} Assets costing Rs. 5,000 or less are written off in the year of purchase .

Intangible Fixed Assets :
Intangible Assets are stated at cost less accumulated depreciation and impairment loss, if any. Cost compriscs the purchase price and any attributable cost of bringing the asset to
it's working condition for it's intended use. Software is amortised over a period of three financial years.

Impalrment of Assets :

The carrying amounts of assets are reviewed at cach Balance Sheet date if there is any indication of impairment based on internal/external factors. An asset is treated as impaired
when the carrying cost of the assets exceeds its recoverable value. An impairment loss if any is charged to Statement of Profit & Loss in the year in which an asset is identified as
impaired. Reversal of impairment losses recognized in prior years is recorded when there is an indication that the impairment losses recognized for the assets no longer exist or
have decreased. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit or loss.
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Fair value measurement
The Company measures financial instruments at fair value at each reporting date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

1) In the principal market for the asset or liability, or

2) In the absence of a principal market, in the most advantageous market for the asset or liability The principal or the most advantageous market must be
accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset in its highest and best use.
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising
the use of relevant observable inputs and minimising the use of unobservable inputs,
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

1) Quoted (unadjusted) market prices in active markets for identical assets or liabilities

2) Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

3) Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilitics that arc recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred between levels in the
hicrarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair valuc measurement as a whole) at the end of cach reporting period.
Management determines the policics and procedures for both recurring fair valuc measurement, such as derivative instruments and unquoted financial assets measured at fair
value, and for non-recurring measurement, such as assets held for distribution in discontinued operations.

At cach reporting date, management analyses the movements in the values of assets and liabilitics which are required to be remeasured or re-assessed as per the Company’s
accounting policies. For this analysis, the management verifies the major inputs applied in the latest valuation by agreeing the information in the valuation computation to
contracts and other relevant documents.

Revenue Recognition :

Revenue is reognised to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably measured. The following specific
recognition criteria should als be met before revenue is recognised.

Insurance Commission

Insurance Commission income is accounted in case of first/ single premium in the year in which the policy is issued and thereafter, on receipt of renewal premium and as per the
terms agreed with the Insurance Company.

Real Estate Commission

Revenue from Operations also includes Brokerage on Real Estate,which is recognised when due, on completion of transaction or service. Revenue is recognized to the extent that
it is probable that the economic benefits will flow to the Company and can be reliably measured.

Interest Income

For all Financial instruments measured either at amortised cost or at fair value through other comprehensive income, interest income is recorded using the effective interest rate
(EIR). EIR is the ratc that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument or a shorter period, where
appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financial liability. When calculating the effective interest rate, the Company estimates
the expected cash flows by considering all the contractual terms of the (inancial instrument (for example, prepayment, extension, call and similar options) but does not consider
the expected credit losses. Interest income is included in other income in the statement of profit and loss(P&L).

Retirement and Other Employce Benefits :
(a) Defined Contribution Plan :

The Company makes defined contribution to Government Employee Provident Fund which is recognised in the Statement of Profit and Loss on accrual basis. Payments to
defined contribution retirement benefit plans are recogniscd as an expense when employees have rendered the service entitling them to the contribution.

{b) Defined Benefit Plan :
The Company operates two defined benefit plans for its employees, viz., gratuity and leave encashment. The costs of providing benefits under these plans are
determined on the basis of actuarial valuation at each year-end. Separate actuarial valuation is carried out for each plan using the projected unit credit method.
Accumulated Jeave, which is expected to be utilized within the next 12 months, is treated as short-terim employee benefit. The Company measures the
expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the balance sheet

The Company presents the entire leave as a current liability in the balance sheet, since it does not have an unconditional right to defer its settlement for 12
months after the balance sheet date.

Remeasurements, comprising of actuarial gains and losses on retirement benefits, the effect of the asset ceiling, excluding amounts included in net interest on
the net defined benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognised
immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Remeasurements
are not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:

» The date of the plan amendment or curtailment, and

P The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises the following changes in the net
defined benefit obligation under employee benefit expenses in the statement of profit and loss.

* Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements,

* Net interest expense or income.

Income Taxes :
Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with

the Income-tax Act, 1961 enacted in India. Deferred income taxes reflects the impact of current year timing differences between taxable income and accounting
income for the year and reversal of timing differences of earlier years. Current income tax relating to items recognised outside profit or loss is recognised outside
profit or loss (either in other comprehensive income or in equity).

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes at the reporting date. Deferred tax liabilities are recognised for all taxable temporary differences. The carrying amount of deferred tax
assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become
probable that future taxable profits will allow the deferred tax asset to be recovered.Deferred tax assets and liabilities are measured at the tax rates that are
expected to apply in the year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date. Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.
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Operating Leases :

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the lease. The arrangement is, or contains, a
lease if fulfilment of the arrangement is dependent on the usc of a specific asset or asscts and the arrangement conveys a right to use the asset or assets, even if that right is not
explicitly specificd in an arrangement.

Leases in which the owner does not transfer substantially all the risks and benefits of ownership of the asset are classified as operating leases. Assets subject to operating leascs
arc included in fixed asscts. Lease income on an operating lease is recognized in the statement of profit and loss on a straight-line basis over the lease term. Costs, including
depreciation, arc recognized as an expense in the statement of profit and loss. Initial direct costs such as legal costs, brokerage costs, etc. are recognized immediately in the
statement of profit and loss.

Borrowing Costs:

Borrowing costs that are dircetly attributable to the acquisition, construction, or production of a qualifying asset are capitalised as a part of the cost of such asset till such time the
asscl is ready for its intended use. A qualifying assct is an asset that necessarily requires a substantial period of time to get ready for its intended use or sale. All other borrowing
cost are recognized as expense in the period in which they are incurred. Borrowing costs consists of interest and other costs that an entity incurs in connection with the borrowing
of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment of the borrowing cost.

Contingent Liabilities and Provisions :

Contigent Liabilitie:

Contingent Liabilitics is a possible obligation that arises from past cvents whose existence will be confirmed by the occurrence or non occurrence of one or more uncertaun future
cvents beyond the control of the company or a present obligation that is not recognised because it is not probable that an outflow of resources will be required to settle an
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised because it cannot be measured reliably. The company
doesnot recognise a contingent liability but discloses its existence in the financial statements.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the Company
expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when
the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

The estimates arc reviewed at each reporting date and adjusted to reflect the current management estimates.
Financial instruments:
A financral instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement:

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that
are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or sell the
asset.

Subsequent measurement:
For purposes of subsequent measurement, financial assets are classified in four categories:
1) Financial Asset at amortised cost
2) Financial Asset at fair value through other comprehensive income (FVTOCT)
3) Financial Asset, derivatives and equity instruments at fair value through profit or loss (FVTPL)
4) Equity mstruments meastired at fair value through other comprehensive income (FVTOCI)

Financial Asset at amortised cost

A "Financial Asset’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This category generally applies to trade and other
receivables

Financial Asset at FVTOCI

A ‘Financial Asset’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

b) The asset’s contractual cash flows represent SPPL

Financial Asset included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized
in the other comprehensive income (OCI). However, the Company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss
in the P&L. On derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to P&L. Interest earned whilst
holding FVTOCI Financial Asset is reported as interest income using the EIR method.

Financial Asset at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOCI,
is classified as at FVTPL.

In addition, the Company may elect to designate a Financial Asset, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL. However, such
election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (teferred to as ‘accounting mismatch’). The Company has
not designated any Financial Asset as at FVTPL.

Financial Asset included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading and contingent consideration recognised
by an acquirer in a business combination to which Ind AS103 applies are classified as at FVTPL. For all other equity instruments, the Company may make an
irrevocable election to present in other comprehensive income subscquent changes in the fair value. The Company makes such election on an instrument-by-
instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCL, then all fair value changes on the instrument, excluding dividends, are recognized in the
OCI. There is no recycting of the amounts from OCI to P&L, even on sale of investment.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.
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Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.e. removed from
the Company’s consolidated balance sheet) when:

» The rights to receive cash flows from the asset have expired, or

» The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without
material delay to a third party under a *pass-through’ arrangement; and either

(a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the
risks and rewards of the asset, but has transterred control of the assel.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent
it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. In that case, the
Company also recognises an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations
that the Company has retained.

Continuing involvement that takes the form of 2 guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the
maximum amount of consideration that the Company could be required to repay.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, payables, or as derivatives
designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.
The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee contracts and
derivative financial instruments.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at
fair value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This
category also includes derivative financial instruments entered into by the Company that are not designated as hedging instruments in hedge relationships as
defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if the
criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCL
These gains/ loss are not subsequently transferred to P&L. However, the Company may transfer the cumulative gain or loss within equity. All other changes in
fair value of such liability are recognised in the statement of profit or loss. The Company has not designated any financial liability as at fair value through profit
and loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the statement of profit and loss.

Derecognition

When the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on
substantially different tenms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Financial assets and financial liabilitics are offset and the net amount is reported in the consolidated balance sheet if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Cash and Cash Equivalent :
Cash and Cash Equivalents for the purpose of cash flow statement comprise cash in hand and cash at bank including fixed deposit with original maturity period of three months
and short term highly liquid investments with an original maturity of three months or less.

Cash Flow Statement :

Cash flows are reported using the indirect method, whereby the net profit before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of
past or future operating cash receipts or payments and item of income or cxpenses associated with investing or (inancing cash flows. The cash flows from operating, investing and
financing activities of the Company are segregated.

Segment Reporting :

Hdeniification of Segments

The accounting policies adopted for segment reporting are in conformity with the accounting policies adopted for the Company.

The Company’s operating business are organized and managed separately according to the nature of products and services provided, with each segment
representing a strategic business unit that offers different products.

Allocation of common costs
The costs related to real estate sales empyloyee are attributable to the real estate segment and the balance costs are attributed to the Insurance Commission
segment.

Unallocated Items
Unallocated items include other income including finance income and finance expenses which are not allocated to any business segment.

Segment accounting policies
The company prepares it segment information in conformity with the accounting policies adopted for preparing and presenting the financial statements of the
company as a whole.

Earnings per Share :

Basic carnings per share are calcutated by dividing the net profit or loss for the period attributable to cquity sharcholders by the weighted average number of equity shares
outstanding during the period. Earnings considered in ascertaining the Company's carnings per share is the net profit for the period afier deducting preference dividends and any
attributable tax thereto for the period. The weighted average number of equity shares outstanding during the period and for all periods presented is adjusted for events, such as

bonus shares, other than the conversion of potential equity shares that have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted carnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the period is adjusted for the cffects of all dilutive potential cquity shares.
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NOTE: 3
PROPERTY, PLANT AND EQUIPMENT
it .
Computers Furnl une s C?fflce TOTAL
Fixtures Equipment
Gross Block
As at 1st April, 2015 134,751 658,299 81,538 874,588
Additions 43,608 - 6,825 50,433
Deletions - - - -
As at 31st March, 2016 178,359 658,299 88,363 925,021
Additions 11,091 3 3 11,097
Deletions 43,609 177,821 88,363 309,793
As at 31st March, 2017 145,841 480,481 3 626,325
Accumulated Depreciation
As at 1st April, 2015 - - - -
For the year 147,605 253,684 32,511 433,800
Deletions - - - -
As at 31st March, 2016 147,605 253,684 32,511 433,800
For the year 11,735 221,503 16,930 250,168
Deletions 23,778 98,957 49,441 172,176
As at 31st March, 2017 135,562 376,230 - 511,792
Net Block as at 01st April, 2015 134,751 658,299 81,538 874,588
Net Block as at 31st March, 2016 30,754 404,615 55,852 491,221
Net Block as at 31st March, 2017 10,279 104,251 3 114,533
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

NOTE 4 :LOANS As at As at As at
March 31,2017 March 31,2016 April 1,2015
Rs. Rs, Rs.
4(a) : LONG TERM LOANS
{Unsccured, considered good and at amortised cost unless stated otherwise)
Sccurity Deposits - 1,895,587 1,766,982
- 1,895,587 1,766,982
4(b) : SHORT TERM LOANS
(Unsecured, considered good and at amortised cost unless stated otherwise)
Advances to Employces
Unsecured, considered good 148,597
Doubtful 50,000 50,000 50,000
50,000 50,000 198,597
Allowances for Doubtful Advances 50,000 50,000 50,000
- - 148,597
Due from Related Party 2,181,430 2,731,431 77,207
Security Deposits 2,169,000 - 3,575,000
4,350,430 2,731,431 3,800,304
As at As at As at
NOTE 5 : OTHER ASSETS March 31,2017 March 31,2016 April 1,2015
Rs. Rs. Rs.
5(a) : OTHER NON CURRENT ASSETS
(Unsecured, considered good unless stated otherwise)
Deferred Lease expense - 190,944 98,135
- 190,944 98,135
5(b) : OTHER CURRENT ASSETS
{Unsceured, constdered good unless stated otherwise)
Deferred Lease expensc = 116,971 327,857
Other advances
Unsecured, considered good 345,586 1,072,573 870,068
Doubtfut - - e
345,586 1,072,573 870,068
Allowances for Doubttul Advances - - -
. 345,586 1,072,573 870,068
Prepaid Expenscs 502 7,930 29,268
Advance Service Tax Payment 532,256
Statutory deposits and dues from Government 5,213,913 4,311,695 6,058,580
6,092,257 5,509,169 7,285,773
As at As at As at
NOTE 6 : TRADE RECEIVABLES March 31,2017 March 31,2016 April 1,2015
(Unsecured, considered good and at amortised cost unless stated otherwisc) Rs. Rs. Rs.
Unsecured, considered good 10,005,176 7,514,571 6,571,061
Doubtful 181,754 1,335,232 -
10,186,930 8,849,803 6,571,061
Allowances for doubtful receivables 181,754 1,335,232 -
10,005,176 7,514,571 6,571,061
10,005,176 7,514,571 6,571,061
As at As at As at
NOTE 7 : CASH AND BANK BALANCES March 31,2017 March 31,2016 April 1,2015
Rs. Rs. Rs.
Cash and Cash Equjvalents
Balance with Scheduled Banks
In Current Account 79,851 1,066,090 342,516
79,851 1,066,090 342,516
As at As at As at
NOTE 8§ : Assets for Current Tax (Net) March 31,2017 March 31,2016 April 1,2015
Rs. Rs. Rs.
Advance Tax 7,445,491 11,173,642 9,901,690
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

As at As at As at
NOTE 9 : SHARE CAPITAL March 31,2017 31st March, 2016 01st April 2015

Rs. Rs. Rs.
Authorised shares ¢
500,000 (31st March, 2016 : 500,000) Equity Shares of Rs 10 each 5,000,000 5,000,000 5,000,000
Issued, Subscribed and Paid up :
Equity Share Capital :
490,000 (31st March, 2016 : 490,000) Equity Shares of Rs 10 cach 4,900,000 4,900,000 4,900,000

4,900,000 4,900,000 4,900,000
1. Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period :
Equity Shares »
March 31,2017 31st March, 2016 01st April 2015
No of Shares Rs No of Shares Rs No of Shares

At the beginning of the period 490,000 4,900,000 490,000 4,900,000 490,000
Issued during the period - - - -
Outstanding at the end of the period 490,000 4,900,000 490,000 4,900,000 490,000

2. Terms / Rights attached to Equity Shares :

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. The dividend, if any is

proposed by the Board of Directors and is subject to the approval of the shareholders in the ensuing Annual General Meeting.

3. Shares held by the tHolding Company :

All the Equity Shares are held by the Holding Company - Aditya Birla Money Mart Limited
(Previous Year - All the Equity Shares were held by the Holding Company - Aditya Birla Money Mart Limited)

4. Shareholders holding more than 5% shares in the Company
Aditya Birla Money Mart Limited - 490,000 Equity Shares — 100%

(Previous Year - Aditya Birla Money Mart Limited - 490,000 Equity Shares — 100%)

5. There are no shares reserved for issue under options and contracts/ commitments for the sale of shares / disinvestment for last five years,

NOTE 10 : RESERVES & SURPLUS

RETAINED EARNINGS

General reserve

(Deficit) as per Statement of profit and loss :
Balance as per last financial statements:
Statement of Comprehensive income
(Loss)/Profit for the year

Other Component of equity

NOTE 11 : BORROWINGS

11(a) : LONG TERM BORROWINGS
(At amortised Cost unless stated otherwise)

0.5% Compulsory Convertible Debentures
Loan from Related Party (Unsecured)

As at As at As at
March 31,2017 31st March, 2016 01st April 2015
Rs. Rs. Rs.
(282,773,059) (251,046,133) (251,046,133)
(2,369,830) (2,114,025) (1,371,102)
(20,727,943) (31,726,926) -
(305,870,832) (284,887,084) (252,417,235)
127,580,568 127,580,568 8,090,078
(178,290,264) (157,306,516) (244,327,157)
As at As at As at
March 31,2017 31st March, 2016 01st April 2015
Rs. Rs. Rs.
151,377,813 132,351,742 -
: - 200,844,972
151,377,813 132,351,742 200,844,972

Terms & Conditions
0.5% Compulsory Convertible DebenturessABMML

1. Company has issued the 19,75,000 0.5% Compulsory Convertible Debenture (CCD) of face value Rs.10/- each at premium of Rs.113/- on 29th September, 2015 to its

holding company Aditya Birla Money Mart Limited.

2. Bach CCD shall be converted into 1 Equity share of Rs.10/- each at Par value at end of 5 year from the date of issue or any such time as may be informed in writing at

option of holder thereof

11(b) : SHORT TERM BORROWINGS
(At amortised Cost unless stated otherwise)

Loan from Related Party (Unsecured)

46,100,000

34,040,251

46,100,000

34,040,251

Terms & Conditions

i) Rs 32,400,000/~ and Rs 1,37,00,000/- Repayable on call from Aditya Birla Nuvo Limited and Aditya Birla Money Mart Limited Respectively

ii) Interest @ 11.25 % and 9.75% charged on Unsecured Loan from Aditya Birla

uvo Limited and Aditya Birla Money Mart Limited Respectively.



ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

NOTE 12 : PROVISIONS

12(a) : LONG TERM PROVISIONS

Provision for Employee Benefits
Provision for Gratuity (Note 23)

12(b) : SHORT TERM PROVISIONS

Provision for Employce Benefits
Provision for Gratuity (Note 23)

Provision for Leave Encashment

NOTE 13 : TRADE PAYABLES
(At amortised Cost unless stated otherwise)

Trade Payables
Salaries, Wages, Bonus & Other Employee Benefits

As at As at As at
March 31,2017 31st March, 2016 01st April 2015
Rs. Rs. Rs.
188,082 2,896,341 2,131,096
188,082 2,896,341 2,131,096
68,032 1,010,002 37,347
54,736 2,342,372 2,668,543
122,768 3,352,374 2,705,890
As at As at As at
March 31,2017 31st March, 2016 O1st April 2015
Rs. Rs. Rs.
2,662,500 1,614,826 2,616,545
723,615 4,801,308 10,040,367
3,386,115 6,416,134 12,656,912

Micro and Small Scale Business Entities

There are no Micro and Smalt Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as at 315t March, 2017. The information as
required to be disclosed under Micro, Small and Medium Enterprises Development Act 2006 (Act) has been determined to the extent such parties have been identified

on the basis of information available with the Company

NOTE 14 ;: OTHER CURRENT FINANCIAL LIABILITIES
(At amortised Cost unless stated otherwise)

Current Maturities of Long term Borrowings
Payable to Related party
Others Payable

NOTE 15 : OTHER NON FINANCIAL LIABILITIES

15(2) : OTHER NON CURRENT LIABILITIES

Liability for rent straightlining (Note 24)

15(b) : OTHER CURRENT LIABILITIES

Liability for rent straightlining (Note 24)
Statutory dues

As at As at As at
March 31,2017 31st March, 2016 01st April 2015
Rs. Rs. Rs.
31,633,571
- 15,887,482
171,370 21,949
- 171,370 47,543,002
As at As at As at
March 31,2017 31st March, 2016 01st April 2015
Rs. Rs. Rs.
2,382,682 2,525,807
- 2,382,682 2,525,807
. 305,183
303,224 1,063,094 1,661,027
303,224 1,368,277 1,661,027




ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

NOTE 16 : REVENUE FROM OPERATIONS

Sale of services

Commission

Income From Real estate
Marketing / Promotion Income
Revenue from operations

NOTE 17 : OTHER INCOME

Interest Income at Amortised Cost
- Other Interest Income
Profit on Sale of Fixed Asset
Profit on sale of Current Investment measured At FVTPL
Deposit Interest income
Expenses Written Back

NOTE 18 : EMPLOYEE BENEFITS EXPENSE

Salarics,wages, gratuity and bonus
Contribution to provident and other Funds
Staff welfare expenses

NOTE 19 : FINANCE COST

Interest on Loan
Interest on debenture

NOTE 26 : DEPRICIATION EXPENSE

Depriciation Expense

NOTE 21 : OTHER EXPENSES

Lcase Rent (Refer Note 24)
Sub Brokerage On Real Estate
Rates and taxes
Call Centre / Lead gencration expenses
Communication expenscs
Repairs and Maintenance:
Computers & Equipments
Buildings
Others
Information Technology Charges
Service Hire Charges
Printing and Stationery
Advertisement and Business Promotion
Staff Recruitment Expenses
Asset utilisation charges
Legal and professional charges (Refer Note 21.1 below)
Bank charges
Travelting and conveyance
Insurance
Electricity charges
Loss on sale of fixed assets (Net)
Rates and Taxes
Miscellancous expenses
Provision for doubtful debts / Advances

NOTE 211 : Particulars

As Auditor

- Audnt Fee

- Tax Audit Fee

- Reimbursement of Expenses
- Other Services

For the year ended For the year ended
March 31,2017 March 31,2016
Rs, Rs,
15,679,670 19,364,737
1,397,882 3,371,829
17,077,552 22,736,566
For the year ended For the year ended
March 31,2017 March 31,2016
Rs. Rs,
908,442 -
. 56,433
- 64,900
143,484 128,605
1,005,082 -
2,057,008 249,938
For the year ended For the year ended
March 31,2017 March 31,2016
Ry, Rs,
12,361,818 16,886,779
560,179 248,510
629,809 612,255
13,551,806 17,747,544

For the year ended

For the year ended

March 31,2017 March 31,2016
Rs. Rs,
4,497,821 14,909,026
19,124,822 8,917,232
23,622,643 23,826,258
For the year ended For the year ended
March 31,2017 31st March, 2016
Rs, Rs.
250,168 433,800
250,168 433,800
For the year ended For the year ended
March 31,2017 March 31,2016
Rs. Rs.
4,065,569
190,808
25,171 56,252
- 287,631
216,885 551,959
39,655 268,769
129,805 450,216
49,593 180,748
- 539,837
439,837 1,157,905
57,581 234,960
84,809 237,153
15,250 22,428
8,075 142,628
1,142,315 1,296,421
2,716 68,920
801,118 1,017,676
7,599 50,943
282,179 739,406
70,029 -
1,199 1,175
(1,126,738) 1,335,232
2,437,886 12,705,828
For the year ended For the year ended
March 31,2017 March 31,2016
Rs, Rs.
250,000 650,000
100,000 100,000
10,676 71,675
300,000 -
660,676 821,675




ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

22 Earnings per Share is calculated as under :

Particulars As at March 31, As at March 31,
2017 2016
Rs. Rs.
Basic :
Loss as per Satement of Profit and Loss : (20,727,943) (31,726,926)
Weighted Average number of Outstanding Equity Shares for Basic EPS : - 490,000 490,000
Basic EPS (42.30) (64.75)
Diluted:
Net loss as per Statement of Profit and Loss
(20,727,943) (31,726,926)
Add: Interest on CCD
19,124,822 8,917,232
Net profit considered for diluted EPS calculation (a)
(1,603,121) (22,809,694)
Weighted average number of equity shares considered in calculating diluted
carnings per share (b) 2,465,000 1,482,896
(a)/ (b)
(0.65) (15.38)
Diluted earnings per share (Since (a) / (b) is anti dilutive, effect of the same has
not been considered while calculating diluted earnings per share. Thus basic
earnings per share are considered to be diluted earnings per share). (42.30) (64.75)




ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED
23 RETIREMENT BENEFITS

The company operates defined plan of Gratuity for its cmployees. Under the Gratuity plan, every employee who has completed atleast five years of service
gets a gratuity on departure @ 15 days of last drawn salary for each completed year of service.

The following tables summarisc the components of net benefit exp recognised in § of Profit and Loss and the funded status and the amounts

recognised in the Balance Sheet for the respective plans.

(a) Statement of Profit and Loss

Net Employee Benefit Expense recognized In Income Statement

Particulars

For the year ended
31st march 2017

Gratuity
For the year ended
31st march 2016

Rs. Rs.
Current service cost 28,975 389,222
Interest cost on obligation 296,671 173,846
Expense recognised in I St 325,646 563,068

Expenses Recognised during the year
Particulars

For the year ended For the year ended
31st march 2017 31st march 2016

Rs. Rs.
Expense recognised in Income Statement 325,646 563,068
Expense recognised in Other Comprehensive income 255,805 874,893
Total expenses Recognised during the year 581,451 1,437,961

(b) Balance Sheet

Benefit Asset / Liability

Gratuity
As at 31.3.2017 As at 31.3.2016
Rs. Rs.
Present Value of Defined Benefit Obligation 256,114 3,906,343
Fair Value of Plan Assets - -
Present Value of Defined Benefit Obligation 256,114 3,906,343
{¢) Changes in the present value of the Defined Benefits Obligation are as follows :

Gratuity
Particulars As at 31.3.2017 As at 31.3.2016
Opening Defined Benefit Obligation 3,906,343 2,168,443
Acquisition Adjusiment - -
Current service cost 28,975 389,222
Interest Cost 296,671 173,846
Benefits paid including transfer in/(out) {4,231,680) 299,939
Actuarial (gains) / losses arising from
- Changes 1 Demographic assumptions 518,942
- Changes in Financial assumptions 8,278 436,895
- Experience Variance 247,527 (80,944)
Closing Defined Benefit Obligation 256,114 3,906,343

(d) The principal assumptions used in determining Gratuity obligations for the company’s plans arc shown below:
For Year ended 31st March, 2017

For Year ended 31st March, 2016

Rate of Interest 6.70% 7.60%

Salary growth 6.50% 6.50%

Withdrawls rate 25% 25%

Mortality rates LIC (2006-08) ultimate Mortality Rates LIC (2006-08) ultimate Mortality Rates
Retirement age 60 ycars 60 years

(e) Sensitivity Analysis

Impact of increase in 50bps on Defined Benefit Obligation

31st March 2017

31st March 2016

Discount Rate 251,452 3,849,267
Salary Escalation Rate 260,948 3,959,171
Impact of decrease in 50bps on Defined Benefit Obligation

Discount Rate 260,943 3,965,503
Salary Escalation Rate 251,404 3,854,854

[63) Major Category of Plan_Assets:(As a percentage of total

Funds managed by Insurer

As on 31st March
2017

As on 31st March
2016



ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

®) Maturity Profile of Defined Benefit Obligation

31st March 2017

Within the next 12 months 68,032
Between 2 and 5 Years 159,716
Between 5 and 10 years 72,955
Beyond 10 years 38,006
Total expected payments 338,709
Weighted Average duration 3 Years

(h) Defined Contribution Plan ;

31st March 2016
1,010,002
2,459,855
1,138,281

504,454
5,112,592

3 Years

The Company has recognized the following amounts as expenses and included in Note 18 in “Contribution to Provident and Other Funds”

Particulars For the year 31st
Mar'17
Contribution to Government Employees Provident Fund 558,317
Contribution to ESIC 1,682
Contribution to Labour Welfare Fund 180
24 LEASES

For the year 31st
Mar'l6

237,413

8,913

2,184

(a) Operating Lease Payments recognised in the Profit and Loss Account Rs. NIL/-(Previous Yecar Rs.4,065,569/- )

The Company has taken certain office premises on llable and non lable operating lease

(b) The future minimum leasc rental payments in respect of non cancellable operating Icase arc as follows :

Particulars 31st March, 2017

Not later than one year
Later than One year and Not later than five years
Later than five years

25 Components of Other Comprehensive income.

31st March, 2016

6,038,113
10,850,359

31st March, 2016
Rs.

(742,923)

Particulars 31st March, 2017
Remeasurement of gains(Losses) on defined benefit plans -Part of Retained

earnings (255,805)
Total (255,805)

(742,923)




ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

26 Significant accounting judgements, estimates and assumptions

27

28

The preparation of the Companys consolidated financial statements requires ment to make judg estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilitics, and the accompanying disclosures, and the disclosure of contingent liabilitics. Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of asscts or liabilitics affected in future periods

Estimation of useful life of Plant Property Equipments and Intangible assets
Refer Note no 2.1 ( b) and ( ¢)

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and other post-employment medical benefits and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation
involves making various assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to the

complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these ptions. All assumptions arc reviewed at each reporting date.
Fair Values
Carrying Value Fair Value
31st March 2017 31st March2016  01st April 2015 31st March 2017 31st March 2016 01st April 2015
Financial Assets Rs. Rs. Rs. Rs. Rs, Rs.
Security Deposits 2,169,000 1,895,587 5,341,982 2,169,000 1,792,780 5,209,565
Total 2,169,000 1,895,587 5,341,982 2,169,000 1,792,780 5,209,565
Carrying Value Fair Value
31st March 2017 31st March 2016 01st April 2015 31st March 2017 31st March 2016 01st April 2015
Financial Liabilities Rs. Rs. Rs. Rs, Rs. Rs.
Borrowings
0.5% Compulsory Convertible Debentures 151,377,813 132,351,742 - 153,497,345 134,733,416 -
Loan from Related Party (Unsecured) 46,100,000 34,040,251 200,844,972 46,100,000 34,040,251 232,501,999
Total 197,477,813 166,391,993 200,844,972 199,597,345 168,773,667 232,501,999

‘The management assessed that other assets and liablities othet than those disclosed above approximate their carrying amounts largely duc to the short-term maturities of these instruments.

The fair value of the financial asscts and labilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or
liquidation sale.The following methods and assumptions were used to estimate the fair values:
Fair Value hierarchy

The following table provides the fair value measurement hierarchy of the Company’s assets and liabilities which are measured in Fair value.
Quantitative disclosures fair value measurement hierarchy for assets and Liabilities:

Particulars Date of Valuation Total Quoted prices in Significant Significant
active markets observable unobservable
(Level 1) inputs inputs
(Level 2) (Level 3)

Assets Measured As Fair Value as at 1st April 2015:-
Sccurity Deposits 01/04/2015 5,209,565 5,209,565
Liabilities Measured As Fair Value as at 1st April 2015:-
0.5% Compulsory Convertible Debenturcs 01/04/2015 - 3
Loan from Related Party (Unsccured) 01/04/2015 232,501,999 232,501,999
Assets Measured As Fair Value as at 31st march 2016:-
Security Deposits 31/03/2016 1,792,780 1,792,780
Liabilities Measured As Fair Value as at 31st March 2016:-
0.5% Compulsory Convertible Debentures 31/03/2016 134,733,416 134,733,416
Loan from Related Party (Unsccured) 31/03/2016 34,040,251 34,040,251
Assets Measured As Fair Value as at 31st march 2017:-
Security Deposits 31/03/2017 2,169,000 2,169,000
Liabilities Measured As Fair Value as at 31st March 2017:-
0.5% Compulsory Convertible Debentures 31/03/2017 153,497,345 153,497,345
Loan from Related Party (Unsecured) 31/03/2017 46,100,000 46,100,000

Note: The fair values of the company's interest-bearing borrowings, loans and secuirty deposits are determined by using DCF method using discount rate that reflects the issuer’s borrowing rate as at
the end of the reporting period.
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29 First Time Adoption of Ind AS

These financial statements, for the year ended 31 March 2017, are the first the Company has prepared in accordance with Ind AS. For periods up to and including the year ended 31 March 2016, the
Company prepared its financial statements in accordance with accounting standards notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts)
Rules, 2014 (Indian GAAP).

Accordingly, the Company has preparcd financial statements which comply with Ind AS applicable for periods ending on 31 March 2017, together with the comparative period data as at and for the year
ended 31 March 2016, as described in the summary of significant accounting policies. In preparing these financial statements, the Company’s opening balance sheet was prepared as at 1 April 2015, the
Company’s date of transition to Ind AS. This notc cxplains the principal adjustments madc by the Company in restating its Indian GAAP financial statements, including the balance sheet as at 1 April

2015 and the financial statements as at and for the year ended 31 March 2016.

(a) Net Worth Reconciliation

Reconciliation of Equity As on 01st April 2015

Indian -GAAP Ind -AS Ind -AS
Particulars Adjustment Adjusted figures
I. Assets Rs. Rs. Rs.
Non-current assets
Property, plant and equipment 874,588 874,588
Financial Assets =
(i) Non-current investments =
(i) Loans 2,265,000 {498,018) 1,766,982
Other non-current assets 98,135 98,135
Total Non-Current Assets (A} 3,139,588 {399,883) 2,739,705
Current Assets
Financial Assets
(i) Trade and other receivables 6,571,061 6,571,061
(i} Cash and cash equivalents 342,516 342,516
(iii) Loans 3,800,804 . 3,800,804
Assets for Current Tax (Net) 9,901,690 9,901,690
Other current assets 6,957,916 327,857 7,285,773
Total Current Assets (B) 27,573,987 327,857 27,901,844
Total assets {A+B) 30,713,575 (72,026) 30,641,549
{l. EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 4,900,000 4,900,000
b} Other Equity (245,021,560) 694,403 (244,327,157)
Total Equity { C} (240,121,560) 694,403 (239,427,157)
Non-current liabilities
Financial Liabilities
(i} Borrowings 200,844,972 - 200,844,972
Provisions 2,131,096 - 2,131,086
Other non-current liabilities 2,525,807 - 2,525,807
Total non-current liabilities {D) 205,501,875 - 205,501,875
Current liabilities
Financial Liabilities
(i) Borrowings - - -
(i) Trade and other payables 12,656,912 - 12,656,912
(i) Other financial liabilities 48,309,431 (766,429} 47,543,002
Other current liabilities 1,661,027 1,661,027
Provisions 2,705,890 2,705,890
Total current liabilities(E) 65,333,260 (766,429) 64,566,831
Total Liabilities (D+E) 270,835,135 (766,429) 270,068,706
Total equity and liabilities (C+D+E) 30,713,575 (72,026) 30,641,549




Reconciliation of Equity As on 31st March 2016

Particulars

1. ASSETS

Non-current assets

Property, plant and equipment
Financial Assets

(i) Loans

Other non-current assets
Total Non-Current Assets (A)

Current Assets

Financial Assets

(i} Trade and other receivables
{ii) Cash and cash equivalents
(it} Loans

Assets for Current Tax {Net)
Other current assets

Total Current Assets (B)

Total assets (A+B)

1l EQUITY AND LIABILITIES

Equity
a) Equity Share Capital
b) Other Equity

Total Equity (C)

Non-current liabilities
Financial Liabilities
{i} Borrowings
Provisions
Other non-current liabilities
Total non-current liabilities (D)

Current liabilities
Financial Liabilities
{i) Borrowings
(ii) Trade and other payables
(iii) Other financial liabilities
Other current liabilities
Provisions
Total current liabilities(E)
Total Liabilities (D+E}
Total equity and liabilities (C+D+E)

ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

Indian -GAAP Ind -AS Ind -AS
Adjustments Adjusted figures

Rs. Rs. Rs.
491,221 491,221
2,265,000 (369,413) 1,895,587
190,944 190,944
2,756,221 (178,469} 2,577,752
7,514,571 7,514,571
1,066,090 1,066,090
2,731,431 - 2,731,431
11,173,642 11,173,642
5,392,198 116,971 5,509,169
27,877,932 116,971 27,994,903
30,634,153 {61,498) 30,572,655
4,900,000 4,900,000
(44,643,276} (112,663,240} (157,306,516}
(39,743,276) (112,663,240) (152,406,516)
19,750,000 112,601,742 132,351,742
2,896,341 2,896,341
2,382,682 2,382,682
25,029,023 112,601,742 137,630,765
34,040,251 34,040,251
6,416,134 6,416,134
171,370 171,370
1,368,277 - 1,368,277
3,352,374 3,352,374
45,348,406 - 45,348,406
70,377,429 112,601,742 182,979,171
30,634,153 (61,498) 30,572,655
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(b)

(¢

(d)

(e}

Reconciliation of Profit and Loss for the year ended 31st March 2016

For the year ended Ind AS INDAS Adjusted
Particulars 31st March, 2016 Adjustments figures
Rs. Rs. Rs.

Revenue from operations 22,736,566 - 22,736,566
Other income 121,333 128,605 249,938
Total Revenue 22,857,899 128,605 22,986,504
Expenses
Employee benefits expense 18,490,467 (742,923) 17,747,544
Finance charges 14,142,597 9,683,661 23,826,258
Depreciation and amortisation expenses 433,800 - 433,800
Other expenses 12,587,751 118,077 12,705,828
Tota) Expenses 45,654,615 9,058,815 54,713,430
(Loss) before tax (22,796,716) (8,930,210) (31,726,926)

Reconciliation of Total Equity as previously reported on account of transition from previous Indian GAAP to Ind AS as on April 01,2015

Total Equity under Indian GAAP (240,121,560)
Loan - Notional Interest Expenses (7,323,740)
Equity Component of loan 8,090,078
Others (71,935)
Total Equity under INDAS (239,427,157)

Reconciliation of Total Equity as previously reported on account of transition from previous Indian GAAP to Ind AS for the year ended March 31,2016

Total Equity under Indian GAAP (39,743,276)
Loan - Notional Interest Expenses (8,090,078)
Dcbenture- Notional Interest expense (8,917,232)
Equity Component of loan 8,090,078

Equity Component of Debentures 119,490,490

Securitics premivm on Debentures (223,175,000)
Others (61,498)
Total Equity under INDAS (152,406,516)

Reconciliation of Net Profit/(Loss) as previously reported on account of transition from previous Indian GAAP to Ind AS for the year ended March 31,2016

Net Profit /(Loss) under Indian GAAP (22,796,717
Actruial Gain/ (Loss) on retirement bencfits recognised in

Other Comprehensive Income 742,923
Loan Interest Expenses (9,683,660)
Others 10,527

Net Profit/(Loss) for the period under Ind AS (31,726,927)
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n

Notes to Transition from [GAAP to INDAS
Fixed Assets

A first-time adopter with opcrations may elect to use the previous GAAP carrying amount of items of property, plant and equipment or intangible assets at the date of transition to Ind AS as deemed
cost. At the date of transition to Ind AS, a first-time adopter must test for impairment in accordance with Ind AS 36 cach item for which this exemption is used.
Accordingly the Company has elected to regard carrying values of property as deemed cost at the date of transition

Defined Benefit Obligation

Both under Indian GAAP and Ind AS, the Company recognised costs related to its post-employment defined benefit plan on an actual basis. Under Indian GAAP, the entire cost, including actuarial gains
and losses, are charged to profit and loss. Under Ind AS, remeasurement [comprising of actuarial gains and losses, the effect of the asset celling, excluding amounts Included In net Interest on the net
defined benefit fiability and the return on plan assets excluding amounts included in net interest on the net defined benefit liability] are recognised in balance sheet through other comprehensive
income. Thus, employee benefits expense is reduced by Rs.742,923/- and is recognised in other comprehensive income during the year ended 31st March,2016 (As on Ol1st April 2015 , other
comprehensive income of Rs 13,71,102/- has been transferred to retained earnings.)

Security Deposit

Under Indian Gaap, The Company had classified security deposit as Long term and short term loans and advances . IND AS requires security deposits to be valued at Present value using SBI base rate
and difference transferred to deferred rent expenses.Notional Interest is recognised on amortised amount of secuirty deposit. The Company has recognised Rs. 118,077/~ as rent expenses and Rs.
128,605 /- as notinal interest income for the period ended 31st March 2016,(As on 01st April 2015, Interest expense of Rs.16,81,179/- and Interest income of Rs 16,09,154/- has been transferred to
retained earnings.)

Debentures

Under both IGAAP and INDAS, Debentures are categorised as Financial Liability. However under INDAS,such loan including sccuritics premium has been discounted taking SBI prime lending rate. The
difference between present value of loan and historical value of the loan formed part of cquity. Subscquently interest expense is recognised on Financial liability valued at amortised cost using Effective
Interest Rate Accretion in profit and loss.Rs.119,490,490/- is recognised as equity component on preference shares.Rs.8,917,232/- has been recognised as interest expense in rofit and loss statement of
31st March 2016.(As on 01st April 2015, there was no Debenture liability).

Loan Liability

Under Both IGAAP, interest free loan from ABMML s classsified as Loan Liability. However under INDAS,such loan has been discounted taking SBI prime lending rate.The difference between present
value of loan and historical value of the loan formed part of equity.Subsequently interest expense is recognised on Financial liability valued at amortised cost using Effective Interest Rate Accretion in
profit and loss.Rs.8,090,078/- is recognised as cquity component on Loan.Rs. 766,429/-has been recognised as interest expense in profit and loss statement of 31st March 2016.(As on Olst April 2015,
interest expense of Rs. 73,23,649/- has been debited to retained earnings and Rs 80,90,078/- is recognised as equity component on Loan).
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ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

31 RELATED PARTY DISCLOSURES

Names of Related Parties and Related Party relationsip :

Related Parties where Control exist :
Holding Company
Ultimate Holding Company

Related Parties with whom transactions have taken place during the year:
Fellow Subsidiaries

Joint Venture/Associates

The following Inter Company Tr /Bal with Sul ies/Fellow

review and

are included in the above figures under respective heads:-

Aditya Birla Money Mart Limited
Aditya Birla Nuvo Limited

Birla Sun Life Insurance Company Limited
Aditya Birla Customer Services Limited
(Formely known as Aditya Birla Customer

Aditrya Birla Money Limited
Aditya Birla Finanace Limited

Birla Sun Life Asset Management Company Limited

Joint Ventures /Associates have taken place during the period under

Sr. Particulars Year Ended As on
No. 31st March 2017 31st March 2016 01st April 2015
A Holding Company / Ultimate Holding Company Rs. Rs. Rs.
1 Income
1.Aditya Birla Money Mart Limited (Reimbursement of Cost) - 28,547,118 -
2 Expenses - Reimbursement of Cost
1. Aditya Birla Money Mart Limited (Reimbursement of Cost) - 7,547,926 -
2.Aditya Birla Money Mart Limited (Interest on Loan) 852,824 11,035,263 -
3.Aditya Birla Money Mart Limited (Interest on Debenture) 19,124,826 8,967,146 -
4.Aditya Birla Nuvo Limited (Interest on ICD) 3,644,997 3,823,847 -
3 OQutstanding Balances
- Receivables
1. Aditya Birla Money Mart Limited - 2,654,224
- Payables
1. Aditya Birla Money Mart Limited - - 15,887,482
2. Aditya Birla Money Mart Limited (ICD Shert Term Borrowings) 13,700,000 - 179,032,000
3. Aditya Birla Money Mart Limited (Interest Payable)(long term Borrowing) . - 21,812,971
4. Aditya Birla Nuvo Limited (Short term borrowings) 32,400,000 32,400,000 31,633,571
5. Aditya Birla Nuvo Limited(Interest Payable) (Short term Borrowing) - 1,640,251 -
8. Aditya Birla Money Mart Limited (Debentures) (Long term Borrowings) 161,377,813 132,351,741 -
4 Other Transactions -
1. Aditya BIrla Money Mart Limited (ICD Taken ) 25,120,411 17,000,000 -
2. Aditya Birla Money Mart Limited { ICD Repaid) 11,420,411 196,032,000
3. Aditya Birla Money Mart Limited ( Premium on Debentures issued) - 223,175,000 -
4. Aditya Birla Money Mart Limited (Debentures Issued ) . 19,750,000
7. Aditya Birla Nuvo Limited (ICD Repald ) - 32,400,000
8. Aditya Birla Nuvo Limited { ICD Received } 32,400,000 -
9. Aditya Birla Money Mart Limited (Transfer of Grauity/Leave Encashment) - 1,678,957 -
10. Aditya Birla Money Mart Limited (Transfer of Fixed Assets) - 88,118 -
5 Equity Component
1. Aditya Birla Nuveo Limited 8,090,078 8,090,078 8,090,078
2. Aditya Birla Money Mart Limited 119,490,490 119,490,490 -
B Subsidiar{es / Fellow Subsidiaries
1 Income
88'8016. ;E;iria Sun Life Insurance Company Limited (Commission) (Net of Service Tax Rs. 15,617,576 18,770,823
2. Aditya Birla Money Limited (Reimbursment of Admin Expensss) (Service Tax 209,644 : 3
Rs.29,350/-,SBC Rs.1048/-,KKC Rs.1048/-) .
3. Aditya Birla Finance Limited (reimbursement of expenses) 17,959,268 s -
2 Expenses -
1. Aditya Birla Customer Services Limited (Business Promotion Exp) - 22,236 .
2, Birla Sun Life | Company Limited (Reimbt of exp ).(Service tax 1352.823 = 5
Rs.1,89,395/- SBC Rs.8,764/-, KKC Rs.6764/-) R
3. Aditya Birla Money Limited (Reimb 1t of Admin E } (Service Tax Rs.6065/- 43,251 5
,.SBC Rs.216/- KKC Rs.216/-) !
4. Aditya Birla Finance Limited (reimbursement of expenses)(Excluding SBC Rs.8924/-) 2,598,763 -
3 Outstanding Balances
- Receivablas
1. Aditya Birla Finance Limited (Short Term Loans & Advances) 77,207 77,207 77,207
2. Birla Sun Life Insurance Company Limited (Trade Receivables) 10,005,236 7,490,680 6,540,556
3. Aditya Birla Money Limited (Short Term Loans and Advances) 142,227 - -
4. Aditya Birla Finance Limited (Short Term Loans and Advances) 1,961,995 - -
- Payables
1. Aditya Birla Customer Services Limited (Trade Payables) . o 270,034
2. Aditya Birla Money Limited (Trade Payable) - 16,071 -
3. Birla Sun Life Insurance Company Limited (Trade Payable) 1,420,463 - -
4  Other Transactions - specify
1. Aditya Birla Customer Services Limited (Assets Transfer) 4,338 . -
2. Aditya Birla Money Limited (Gratuity/Leave Encashment) 108,954 16,071
3. Aditya Birla Customer Services Limited (Gratulty / LE Transfer) 6,842 - -
4. Aditya Birla Money Limited {Asset transferred) 1 -
5. Aditya Blrla Money Limited (Deposit) 96,000 - -
6. Aditya Birla Finance Limted (nomination fees received) 300,000 - -
7. Aditya Birla Finance Limted (Misc Transactions) 124,567 - -
8. Aditya Birla Finance Limted (Asset Transfer to ABFL) 63,219 - -
9. Aditya Birla Finance Limted (Asset Transfer from ABFL) 11,097 - -
10. Aditya Birla Finance Limted (Gratuity/LE) 5,433,188 =
c. Jojnt Venture /Associates
1 Other Transactions - specify
1. Biria Sun Life Asset Management Company Limited (Transfer of Gratuity/Leave R 60,129
Encashment) p =
Share Capital
.
Particulars = e "'37.',:,‘\ Year Ended Closing Balance
Holding Company /\i\ 'L'I{ﬂr-:\_ 3 " Rs.
Aditya Birla Money Mart Limited Lo e ! % 31-Mar-17 4,900,000 S
& N b 31-Mar-16 4,900,000 =T
=/ k 1-Apr-15 4,900,000
=
\
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ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

33 CONTINGENT LIABILITIES
Contingent Liabilities not provided for :

Claims against the Company not acknowledged as Debts :

Particulars As at 31.3.2017 As at 31.3.2016 As at 01,04.2015
Income Tax 1,525,917 1,525,917 4,791,907
Total 1,525,917 1,525,917 et 4!91,907__
Level at which pending Contingent Liability Grounds of Appeal

Pending at Commisioner of Income Tax (Appeals) 1,525,917 Disallowance of Reimbursement, PF, ESIC,Cenvat Credit

Witte off, Modvat Credit, Bonus

1,525,917

34 DEFERRED TAX

The breakup of Net Deferred Tax Asset arising on account of following timing differences is as under :

Particulars As at 31.3.2017 Asat31.3.2016  As at 01.04.2015
Deferred Tax Assets
Expenses allowed on payment basis 245,134 444,330 1,494,629
Unabsorbed Depreciation and Carry forward losses 78,567,827 72,383,625 41,815,480
Depreciation / amortisation 420,322 378,974 347,447
Interest Expense/Income 5,860,053 2988998 2,285,263
Net Deferred Tax Asset / (Liability) 85,093,336 76,195,927 45,942,819

Deferred tax assets have been created only to the extent of Deferred tax liability due to absence of reasonable certainty. Accordingly Deferred tax asset to the extent
of Rs. 85,093,336/-(3 15t March 2016 Rs.76,195,927/-, 01st April 2015 Rs 45,942,819/-) is not recognised.

35 The Company has accumulated losses of Rs.305,870,832/- (Previous year Rs 284,887,084/-) as at the balance sheet date, resulting in a complete erosion of
Company's Net Worth. However, the Company has been able to meet its obligations in the ordinary course of business and considering the financial supportreceived
and also the Letter of Support received from Aditya Birla Nuvo Limited (Ultimate Holding Company) these financial statements have been prepared assuming that the

Company will continue as 2 going concern.

36 The Company’s pending litigations comprise of claims against the Company proceedings pending with Tax authorities. The Compaay has reviewed all its pending
litigations and proceedings and has adeguately provided for where provisions are required and disclosed the contingent liabilities where applicable, in its financial
statements (Refer note 32). The Company does not expect the outcome of these proceedings to have a material adverse effect on its financial results at March 31,
2017.

37 Thz Company has a process whereby periodically all long term contracts are assessed for material foreseeable losses. At the year end, the Company did not have any
long-term contracts including derivative contracts for which there were any material foreseeable losses need to be provided as requned under any law / accounting
standards.




ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

38 Specified Bank Notes

Details of Specified Bank Notes (SBN) held and transacted by the Company during the period from 8th November, 2016 to 30th December, 2016 as
required under the notification issued on 30th March 2017 By Ministry of Corporate affairs.

Particulars SBNs Other Total
denomination
Notes

Closing Cash in hand as on 8.11.2016 -
Add: Permitted receipts - -
Less: Permitted payments
Less: amount deposited in Banks - . .
Closing Cash in hand as on 30.12.2016 - - -

As per our report of even date
For 8.R.BATLIBOI & CO. LLP For and on behalf of the Board of Directors of Aditya Birla Money Insurance Advisory Services

ICAI Firm registration No: 301003E/E300005 Limited
Chartered Accountants
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