
 
 

  

 

Ref: No. ABCL/SD/MUM/2024-25/AUGUST/01                                     01 August 2024 
 

BSE Limited 
Phiroze Jeejeebhoy 
Towers, Dalal Street, 
Mumbai 400 001 
 
Scrip Code: 540691 
Scrip ID: 
ABCAPITAL 

National Stock Exchange of India Ltd 

Exchange Plaza, 5
th Floor,  

Plot. C/1, G-Block,  
Bandra-Kurla Complex,  
Bandra (East), 
Mumbai 400 051 
Symbol: ABCAPITAL 

   
Dear Sir/ Madam, 
 
Sub: Outcome of Board Meeting under Regulations 30 and 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended 
("SEBI Listing Regulations"). 

 
1. This is in continuation to our letter dated 12 July 2024. 

 
2. We wish to inform you that pursuant to the applicable provisions of the SEBI Listing 

Regulations, the Board of Directors of Aditya Birla Capital Limited (the "Company") at 
its Meeting held today, i.e., 01 August 2024, inter alia approved the Unaudited Financial 
Results (Consolidated and Standalone) of the Company for the quarter ended  
30 June 2024. 
 

3. The Unaudited Financial Results (Consolidated and Standalone) along with the  
Limited Review Report and press release on the Unaudited Financial Results of the 
Company for the quarter ended 30 June 2024 are enclosed. 

 

4. Further, in continuation to our intimation dated 20 June 2024, we wish to inform you 
that based on the recommendation of the Nomination & Remuneration Committee, the 
Board of Directors of the Company, at its meeting held today i.e.01 August 2024, has 
approved the appointment of Mr. Santosh Haldankar as Company Secretary (Key 
Managerial Personnel) and Compliance Officer of the Company under the  
SEBI Listing Regulations and SEBI (Prohibition of Insider Trading) Regulations, 2015, 
with effect from 01 August 2024 in place of Mr. Amber Gupta. 

 

The details as required under Regulation 30 read with Para A of Part A of Schedule III 
of the SEBI Listing Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13 July 2023 is enclosed as an Annexure I. 
 
In view of the aforesaid appointment and pursuant to Regulation 30(5) of the  
SEBI Listing Regulations, we wish to inform you about the update in details of the  
Key Managerial Personnel (KMP) of the Company, who have been severally authorized 
for the purpose of determining materiality of events and information as per the 
Company’s Policy on Determination of Materiality of Events/ Information and to make 
necessary disclosures to the Stock Exchanges: 
 



Sr. 
No. 

Name of the 
KMP 

Designation of 
the KMP 

Contact Details 

1 Mrs. Vishakha 
Mulye 

Chief Executive 
Officer 

Telephone – 022 6723 9101 

Email id- 
abc.secretarial@adityabirlacapital.com 

2 Mrs. Pinky 
Mehta 

Chief Financial 
Officer 

3 Mr. Santosh 
Haldankar 

Company 
Secretary & 
Compliance 
Officer 

5. The Meeting commenced at 12:00 p.m. and concluded at 14:00 p.m.

The above is for your information, records and dissemination please. 

Thanking you,  

Yours sincerely, 

For Aditya Birla Capital Limited 

Pinky Mehta 
Chief Financial Officer 
Encl.: As above 
Cc: 

Luxembourg Stock Exchange 
Market & Surveillance Dept., 
P.O. Box 165, L-2011 Luxembourg, 
Grand Duchy of Luxembourg 

Citi Bank N.A. 
Custodial Services  
FIFC, 11th Floor, C-54 & 55, G Block 
Bandra Kurla Complex 
Bandra (East), Mumbai 400 051 

Citi Bank N.A. 
Depositary Receipt Services 
388 Greenwich Street 
14th Floor, New York, 
NY  10013 

Listing Agent 
Banque Internationale à Luxembourg SA 
69 route d'Esch 
L - 2953 Luxembourg 
Grand Duchy of Luxembourg  

mailto:abc.secretarial@adityabirlacapital.com


























  

 

1.  Excluding gain (net of tax) on sales of shares in ABSLAMC 2. Consolidated segment revenue; for Ind AS statutory reporting purpose Asset management, 

wellness business and health insurance are not consolidated and included under equity accounting  
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          Crore         

Particulars 
Q1 

FY24 
Q1 

FY25 
Y-o-Y 

growth 

Consolidated revenue1,2 8,144 10,258 26% 

Consolidated profit after Tax1 (after 

minority interest and excluding one-off items) 
649 745 15% 

Reported profit after tax 649 759 17% 

Mumbai, Aug 01, 2024: Aditya Birla Capital Limited (“The Company”) announced its unaudited 

financial results for the quarter ended June 30, 2024. 

The consolidated profit after tax, excluding one-off items, grew 15% year-on-year to ` 745 crore. The 

consolidated revenue1,2 grew by 26% year-on-year to ` 10,258 crore. The overall lending portfolio 

(NBFC and HFC) grew by 27% year-on-year to ` 1,27,705 crore as on June 30, 2024.The total AUM 

(AMC, life insurance and health insurance) grew by 20% year-on-year to ` 4,62,891 crore. The total 

premium (life insurance and health insurance) grew by 30% year-on-year to ` 5,027 crore. 

The Company’s omnichannel architecture allows customers to choose the channel of their choice and 

interact seamlessly across digital platforms, branches and VRMs, fostering engagement and loyalty. 

During the quarter, the Company commercially launched its D2C platform, ABCD which offers a 

comprehensive portfolio of more than 20 products and services such as payments, loans, insurance, 

and investments. Its unique feature of ‘My Track’ helps users track their personal finance, credit history 

and health. It helps customers to fulfil their financial needs and serves as an acquisition engine for the 

Company. The platform has witnessed a strong response with about 8 lakh registrations till date. 

The comprehensive B2B platform for the MSME ecosystem, Udyog Plus, offers seamless, paperless 

digital journey for business loans, supply chain financing and a host of other value-added services. It 

continues to scale up quite well with more than 10 lakh registrations. The Company is also seeing an 

increased adoption from its existing customers, and as a result the total portfolio of Udyog Plus has 

crossed ` 2,600 crore.  

 

PRESS RELEASE 

• Consolidated PAT1:  745 crore (↑ 15% y-o-y)  

• Consolidated Revenue1,2: 10,258 crore (↑26% y-o-y)  

• NBFC AUM: ` 1.07 lakh crore (↑ 25% y-o-y) 

• HFC AUM: ` 20,399 crore (↑ 41% y-o-y) 

• Mutual fund quarterly average AUM crossed  3.5 lakh crore (↑ 19% y-o-y) 

• Life insurance total premium: ` 3,986 crore (↑ 28% y-o-y) 

• Health insurance gross written premium: ` 1,041 crore (↑ 35% y-o-y)  

• Udyog Plus, B2B platform for MSMEs crossed 2,600 crore AUM till date 

• ABCD, omnichannel D2C platform, recorded ~ 8 lakh registrations till date 

 

 

Q1 FY25 RESULTS 
PRESS RELEASE 
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The Company has a pan-India presence of 1,505 branches across all businesses as of June 30, 2024. 

The branch expansion is targeted at driving penetration into tier 3 and tier 4 towns and new customer 

segments. 

 

Highlights of NBFC business 

• AUM grew by 25% year-on-year to  1,07,306 crore  

• Loans to Retail, SME and HNI customers constitute 66% of the total portfolio  

• Profit before tax grew by 21% year-on-year to ` 833 crore  

• Return on assets was at 2.41%  

• Return on equity grew by 29 basis points sequentially to 16.13%  

• Gross stage 2 and 3 ratio improved by 4 basis points sequentially and 101 basis points year-

on-year to 4.45%  

 

Highlights of Housing Finance business  

• Disbursements grew by 89% year-on-year to  3,068 crore  

• AUM grew by 11% sequentially and 41% year-on-year to  20,399 crore  

• Profit before tax was ` 85 crore  

• Return on assets was 1.44% and return on equity was 11.04%  

• Gross stage 2 and 3 ratio improved by 27 basis points sequentially and 214 basis points year-

on-year to 2.64%  

 

Highlights of Asset Management business  

• Mutual fund quarterly average assets under management (QAAUM) grew by 6% sequentially 

and 19% year-on-year to  3,52,542 crore, with equity mix at ~ 46% 

• Equity QAAUM grew by 37% year-on-year to  1,62,129 crore  

• Individual monthly average assets under management grew by 24% year-on-year to                          

 1,85,681 crore 

• Monthly systematic investment plan (SIP) flows grew by 39% year-on-year to  1,367 crore in 

June 2024 

• Profit before tax grew by 27% year-on-year to  305 crore  

 

Highlights of Life Insurance business  

• Individual First Year Premium (FYP) grew by 19% year-on-year to  644 crore  

• Group new business premium grew by 41% year-on-year to ` 1,498 crore 

• Renewal premium grew 17% year-on-year to  1,681 crore  

• 13th month persistency continued to improve at 88% in June 2024 (June 2023: 87%) 

• 61st month persistency was strong at 66% in June 2024 (June 2023: 57%) 

• Net VNB margin was 6.50%  
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Highlights of Health Insurance business  

• Gross written premium (GWP) grew by 35% year-on-year to  1,041 crore, with Retail 

premium growth at 51% year-on-year 

• Market share among standalone health insurers (SAHI) increased by 92 basis points year-on-

year to 12.5%  

• Combined ratio improved to 112% from 118% in Q1 FY24 

 

About Aditya Birla Capital Limited  

Aditya Birla Capital Limited (ABCL) is the holding company for the financial services businesses of the Aditya Birla Group. Through its subsidiaries/JVs, ABCL 

provides a comprehensive suite of financial solutions across Loans, Investments, Insurance and Payments to serve the diverse needs of customers across 

their lifecycle.  Powered with more than 50,000 employees, the businesses of ABCL have a nationwide reach with over 1,505 branches, more than 2,00,000 

agents/channel partners and several bank partners. 

Aditya Birla Capital Limited is a part of the US$65 billion global conglomerate Aditya Birla Group, which is in the league of Fortune 500. Anchored by an 

extraordinary force of over 187,000 employees, belonging to 100 nationalities, the Group is built on a strong foundation of stakeholder value creation. With over 

seven decades of responsible business practices, the Group’s businesses have grown into global powerhouses in a wide range of sectors - from metals to 

cement, fashion to financial services and textiles to trading. Today, over 50% of Group revenues flow from overseas operations that span 36 countries in North 

and South America, Africa, Asia and Europe. For more information, visit www.adityabirlacapital.com  

  
Disclaimer: Certain statements in this “Media Release” may not be based on historical information or facts and may be “forward looking statements” within the meaning of applicable 

securities laws and regulations, including, but not limited to, those relating to general business plans & strategy of the Company, its future outlook & growth prospects, future developments 
in its businesses, its competitive & regulatory environment and management's current views & assumptions which may not remain constant due to risks and uncertainties. Actual results 
could differ materially from those expressed or implied. The Company assumes no responsibility to publicly amend, modify or revise any statement, on the basis of any subsequent 

development, information or events, or otherwise. This “Press Release” does not constitute a prospectus, offering circular or offering memorandum or an offer to acquire any shares and 
should not be considered as a recommendation that any investor should subscribe for or purchase any of the Company’s shares. The financial figures in this “Press Release” have been 
rounded off to the nearest Rs. one Crore. The financial results are consolidated financials unless otherwise specified. 

 

 

Aditya Birla Capital Limited 

Corporate Identity Number L67120GJ2007PLC058890 

Regd. Office: Indian Rayon Compound, Veraval 362 266 (Gujarat) 

Corporate Office: One World Centre, Tower 1, 18th Floor, Jupiter Mills Compound,  

841, Senapati Bapat Marg, Elphinstone Road, Mumbai – 400 013 

www.adityabirlacapital.com  

 

http://www.adityabirlacapital.com/
http://www.adityabirlacapital.com/


 
 

  

 

Annexure I 

Details required to be disclosed under Regulation 30 of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 - Continuous Disclosure 

Requirements for Listed Entities. 

Particulars Remarks 

 
a) reason for change 

viz. appointment / 
reappointment / 
resignation, 

Appointment as a Company Secretary and Compliance 

Officer (Key Managerial Personnel) of the Company. 

b) date of appointment & 
term of appointment; 

01 August 2024 

c) brief profile (in case of 
appointment); 

Mr. Santosh Haldankar is an Associate member (Membership 
Number ACS-19201) of the Institute of Company Secretaries 
of India (ICSI), with a degree in commerce and law. He is an 
experienced professional in the secretarial, governance and 
legal roles, having amassed three decades of industry 
expertise.  
 
Mr. Haldankar was the Company Secretary and Key 
Managerial Personnel of HDFC Bank Limited (“the Bank”), 
where he served for seven years. In this role, he oversaw the 
bank's secretarial compliance function including interacting 
with RBI, SEBI etc.   
 
Mr. Haldankar played a pivotal role in implementing the 
merger between the Bank and HDFC Limited. He was 
instrumental in maintaining the Bank's high corporate 
governance standards and participating in SEBI's Working 
Group Committee for SEBI (Share Based Employee Benefits 
and Sweat Equity) Regulations, 2021. 
 
He is also a member of the ICSI Task force for BFSI sector. 
 
Before joining the Bank, Mr. Haldankar was the Whole Time 
Director and Company Secretary at HDFC Securities Limited, 
a stock broking firm, where he served for twelve years and 
ensured secretarial compliance, managed legal profiles, and 
oversaw infrastructure and administration including the CSR 
activities with various NGOs. 
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