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INDEPENDENT AUDITOR'S REPORT
To the Members of Aditya Birla Money Insurance Advisory Services Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Aditya Birla Money Insurance Advisory Services
Limited (“the Company"), which comprise the Balance Sheet as at March 31, 2015, and the Statement of
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act") with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
accounting principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
control that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken
into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India, as specified under Section 143(10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to the Company's
preparation of the financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India:

(a)
(b)

©

in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2015;
in the case of the Statement of Profit and Loss, of the loss for the year ended on that date; and

in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Emphasis of Matter

Without qualifying our conclusion, we draw attention to Note 29 to the financial statements. As at March
31, 2015, the Company has accumulated losses of Rs. 245,021,560 against equity of Rs 4,900,000. These
conditions indicate the existence of a material uncertainty that may cast significant doubt about the
Company's ability to continue as a going concern, which is dependent on establishing profitable operations
and obtaining continuing financial support from its shareholders. These mitigating factors have been more
fully discussed in Note 29 to the accompanying financial statements, in view of which the financial
statements have been prepared under the going concern assumption, and consequently, no adjustments
have been made to the carrying values or classification of balance sheet accounts.

Report on Other Legal and Regulatory Requirements

1.

(@

1))

(©

1))

(e)

¢

As required by the Companies (Auditor's Report) Order, 2015 (“the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, we report that:

We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report
are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

The going concern matter described in Emphasis of Matter paragraph above, in our opinion, may have
an adverse effect on the functioning of the Company;

On the basis of written representations received from the directors as on March 31, 2015, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2015, from
being appointed as a director in terms of section 164 (2) of the Act;
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(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

L The Company has disclosed the impact of pending litigations on its financial position in its
financial statements; Refer Note 30 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

ili. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

S.R. BATLIBOI & CO. LLP
Chartered Accountants
QIAI Firm Registration Number: 301003E
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per Shrawan Jalan

Partner

Membership Number: 102102
Place of Signature: Mumbai
Date: May 8, 2015
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Annexure referred to in paragraph 1 under the heading “Report on Other legal and regulatory
requirements” of our report of even date.

Re: Aditya Birla Money Insurance Advisory Services Limited (the ‘Company®).

@) (a)

(b)

(i (@

(iii)

(iv)

)
(vi)

The Company has maintained proper records showing full particulars, including guantitative details
and situation of fixed assets.

Fixed assets have been physically verified by the management during the year and no material
discrepancies were identified on such verification.

The Company's business does not involve inventories and, accordingly, the requirements under
paragraph 4(ii) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not granted/taken any
loans, secured or unsecured to companies, firms or other parties covered in the register
maintained under section 189 of the Companies Act. Accordingly, the provisions of clause 3(iii) (a)
and (b) of the Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, there is an adequate
internal control system commensurate with the size of the Company and the nature of its business,
for the purchase of fixed assets and for rendering of services. The activities of the Company do not
involve purchase of inventory and the sale of goods. During the course of our audit, we have not
observed any major weakness or continuing failure to correct any major weakness in the internal
control system of the Company in respect of these areas.

The Company has not accepted any deposits from the public.
To the best of our knowledge and as explained, the Company is not in the business of sale of any

goods. Therefore, in our opinion, the provisions of clause 3(vi) of the Order are not applicable to
the Company.

(vii) (@) The Company is regular in depositing with appropriate authorities undisputed statutory dues

including provident fund, income-tax, cess, service tax and other material statutory dues
applicable to it. The provisions relating to employees’ state insurance, wealth-tax, sales-tax,
customs duty, excise duty and value added tax are not applicable to the Company.

(b) According to the information and explanations given to us, no undisputed amounts payable in

respect of provident fund, income-tax, service tax, cess and other material statutory dues were
outstanding, at the year end, for a period of more than six months from the date they became
payable. The provisions relating to employees’ state insurance, wealth-tax, sales-tax, customs
duty, excise duty and value added tax are not applicable to the Company.
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©) According to the records of the Company, the dues outstanding of income-tax on account of any
dispute are as follows:
Name of the Nature of Dues Amount Period to which the | Forum where dispute is
Statute (Rs.) amount relates pending
Income Tax Income Tax demands 1,736,284 | A.Y. 2010-11 Commissioner of Income
Act, 1961 raised against the Tax (Appeals)
Company
Income Tax demands 1,529,706 | A.Y.2011-12 Commissioner of Income
raised against the Tax (Appeals)
Company
Income Tax demands 15,25,917 | A.Y. 2012-13 Commissioner of Income
raised against the Tax (Appeals)
Company
(viii) The Company's accumulated losses at the end of the financial year are more than fifty percent of

(ix)

(x)

(xi)

(xii)

its net worth and it has incurred cash losses in the current and immediately preceding financial
year.

Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinion that the Company has not taken any loans from financial
institution, bank and not issued any debentures.

According to the information and explanations given to us, the Company has not given any
guarantee for loans taken by others from bank or financial institutions.

Based on information and explanations given to us by the management term loans were applied
for the purpose for which the loans were obtained.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and as per the information and explanations given by the management, we
report that no fraud on or by the Company has been noticed or reported during the year.

S.R. BATLIBOI & CO. LLP
Chartered Accountants
qAI Firm Registration Number: 301003E
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per Shrawan Jalan

Partner

Membership Number: 102102

Place of Signature: Mumbai
Date: May 08, 2015
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As at As at
Particulap Notes 31st March, 2015 31st March, 2014
Rs. Rs.
EQUITY AND LIAMILITIES
Sharcholders' funds
Share Capital 3 49,00,000 49,00,000
Reserves and Surpius 4 (24,50,21,560) (18,19,17,326)
(24,01,21,560) (17,70,17.326)
Now Caryent Lishilities
Long Term Borrowings 5 17,90,32,000 15,50,00,000
O:her Long-tesm liahilities 6 25,25,807| 30,43,527
Long-term provisions 7 21,31,096 9,51,959
18,36,88,903 15,89,95,886
Corerert lnhilities
Trade Pavables 8 1,26,56,912 95,47,307
Other Current Habilities 9 7,17,83,430| 3,54,73,867
fShortterm pravisions 10 27,05,890 17,05,698
8.71.46.232 4,67,26,872
TOTAT, 3,07,13.575 2,87.05,432
ARRETYE
Non Crrrent Asseis
Vived Assets i
Tangiblz assets 11 8,74,588 60,15,538
Intangible assets 12 - -
R,74.588 60,15,538
[Lopg-ters loons and advances 13 22,65,000 66,36,000
22,65,000 66,36,000
Current Acsety
Trade Receivables 14 65,71,061 z =7k
Cash pnd Dapk Poalance 15 3,42,516 5,32,464
Ehort-term Joass ang advances - 16 2,06,60,410 1,55,21,430
2,75,73.987 1,60,53,824
i
;TO’I.'A L 3.07,13,575 2.87.05,432
i8ummary of Significant Accounting Policies 2]
The accompanying Notes are an integral part of the Financial|
Staternents

tAs ner onr report of even dote
i

[
For SR.BATLIROI & CO, LL™
ICAT Firm Membership Mo @ 3016020
.I!;mr:erc:l Accountants
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per Shrawan Jalan
Partner
Membership No: 102102
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Place : 3Tvmhai
Date: 0Vth May, 2015

For and on behalf of the Board of Dircctors of Aditya Birla

Money Insurance Advisory Services Lim

ok

; Sudhaka:‘i%amasubramanian

Director
DIN : 02584713

ited

Girish Venkat

Director
DIN : 06910872




ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

STATEMENT OF PROFIT AND LOSS FYOR THE YEAR ENDED 31ST MARCH, 2015

; Fer the year ended For the year ~nded

Particulars Notes 31st March, 2015 31st March, 2014
Rs. Rs.

Revenue from operations 17 2,51,46,096 7,88,63,448
Other income 18 4,68,581 17,98,524
Total Revenue 2,56,14,677 8,06,61,972
Expenses
Employee benefits expense 19 5,32,24,853 4,51,79,755
Finance charges 20 1,81,50,301 1,52,60,398
Depreciation and amortisation expenses 12 & 13 25,60,173 20,89,544
Other expenses 21 1,14,94,275 2,43,66,210
Total Expenses 8,54,29,602 8,68,95,907
(Loss) before tax (5,98.14,925) (62.,33,935)
Tax expenses .

Short Provision for taxes relating to earlier years - 15,15,494
(Loss) for the vear (5,98,14,925) (77,49,429)
Eaming per Equity Share
Basic Earnings per Share - Rs. 7 22 (122.07) (15.82)
Diluted Earnings per Share - Rs. 22 (122.07) (15.82)
(Face Value of Rs 10/- each)

Summary of Significant Accounting Policies 2.1
The accompanying Neotes are an integral part of the Financial

As per our report of even date

For S.R.BATLIBOI & CG. LLP
ICAI Firm Membership No : 301003E
Chartered Accountants (-
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per Shrawan Jalan
Parmer_
Mcmbcrshi_p No: 102102

Place : Mumbai
Date: 08th May,2015

For and on behalf of the Board of Directors of Aditya
Birla Money Insurance Advisory Services Limiteu

WG

Sudhakar Ramasubramanian

Director
DIN : (02584713

Girish Venkat

Director

DIN : 06910872




ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2015

31st March, 2015

31st March, 2014

A CASH FLOW FROM OFPERATING ACTIVITES

(Loss) before Tax

Non Cash Adjustments to reconcile (Loss) before tax to net cash flows :
Depreciation [ Amortisation
Profit on sale of assets (Nat)
Profit on sale of Current Investment
Loss on sale of assets (Net)
Interest income (On Income Tax Refund)
Dividend on current investments
Excess provision written back

Operating Profit before Working Capital Changes

Movements in Working Capital
Increase / (Decrease) in Other long-term liabilites
Increase / (Decrease) in Long tern provisions
Increase / (Decrease) in Trade payables
Increase ( (Decrease) in Other current liabilites
Increase / (Decrease) in Short term borrowings
Increase / (Decrease) in Short term provisions
Decrease / (Increase) in Trade receivbles
Decrease / (Increase) in Long term loans & advances
Decrease / (Increase) in Short term loans & advances

Cash gencrated from operations

Short Provision for taxes relating to earlier years
Income Tax refund received
Net cash flow used in Operating Activities

B CASH FLOW FROM INVESTING ACTIVITIES
Sale proceeds from Fixed assets
Purchases of Fixed assets
(Increase) / Decrease in Current investments
Interest income (On Income Tax refund)
Dividend on Current invesiments
Net cash flow used in Investing Activities

C CASH FLOW FROM FINANCING ACTIVITIES
Unsecured loan taken
Net cash flow from Financing Acivities

Net (Decrease) in Cash & Cash Equivalent

Cash and Cash Equivalent at the beginning of the Year
Cash and Cash Equivalent at the end of the Year

Components of Cash and Cash Equivalents :
With Banks in Current account
Total Cash and Cash Equivalents

Summary of Significant Accounting Policies

For S.R.BATLIBOI & CO.LLP
Igm Firm Membership No : 301003E
“hartered Accountants

per Shrawan Jalan
Partner
Membership No: 102102

Place : Mumbai
Date: 08th May,2015

RS. RS.
(5,98,14,925) (62,33.935)
25.60,173 20,89,544
(19,432) <
(20.446) .
- 34,932
(2,19,115)
- (5.77.523)
(4,28,703) (9,43,417)
(5,77.23,333) (58.49,514)
(5,18,120) (6,77.877)
11.79,137 (2.51,730)
35,38,308 (2.62.47,459)
3,63,09.563 88.51,557
- (3,24,00,000)
10,00,192 (21,79,943)
(65,71,061) 11,62,482
43,71,000 3,75,000
(51,38,980) (38,00,558)
(2,35,53.294) (6,10,18,042)
- (15,15,494)
- 25,35,770
(A) (2,35,53,294) (5,99.97,766)
19,445 1,57,904
(7,08.545) (63.825)
20,446 2,50,54,783
2 219,115
. 5,77,523
(B) (6,68,654) 2,59,45,500
2,40,32,000 3,24,00,000
() 2,40,32,000 3,24,00,000
(AYHBYHC) (1,89.948) (16,52,266)
532,464 21,84,730
3,412,516 532,464
3,42,516 5,32.464
342,516 5,32,464
2.1

For and on behalf of the Board of Directors of Aditya Birla
Money Insurance Advisory Services Limited

(a‘udh’ﬁi{ar Ramasubramanian
Director
DIN : 02584713

Girish Venkat

Director
DIN : 06910872
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCII, 2015

1

2)

(2.1)

(i

(o

(c)

CORPORATE INFORMATION

Acitva Birla Moaey Insurance Advicory Services Limited (the company) is a Public Company domiciled in India and incorpoarted under the previsions on The Companies
Act, 1956, Tt is a Corsorme Agent of Birla Sun Life Insurance Company Limited and is engaged in Distribution of Life Insurance.

BASIS OF PEEPARATION

The finaneinl statemens of the Company have been prepared in accordance with the penerally accepted accounting principles in India (Indian GAAP). The Company has
prepared these financial staternents to comply in 21l inaterial respects with the accounting standards notified under section 133 of the Companies Act 2013, read together with
poragraph 7 of the Companies { Accounts) Rules 2014, The financial statzments have been preparsd on an accrual basis and under the historical eost convention.

47T assets and diaknhies have been classified as current or non-current as per the Company’s normal operating cyvele, and other eriteria set out in the Schedule 111 to the
Companies Acy, 2013 L Based on the atre of praducts and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the
Compzny has ascertained s operating cvcle a8 up to twelve months for the purpose of current/non-current classification of assets and liabilities.

The secomting policies adapted i the preparation of financial stateiments are consistent with those of the previcus year, except for the changs in accounting policy explamad
helow, J ’ ¥

SUMMARY OF SIGMIFICANT ACCOGUNTING POLICIES

CUANGE 14 ACCOUNTING POLICY,
Depreciation o Fixed Assetyz-

Till the yeir enced 31 March 2014, Scheduie XIV to the Companies Act, 1956, prescribed requirements concemning depreciation of fixed assets. From the current year,
Sehadale XIV has been replaced by Schedule If to the Companies Act, 2013, Effective from !st April. 2014, the Company has provided depreciation on fixed assets based on
aseful fives as provided in Scheduls 11 of the Companies Act, 2013 or as re-assessed by the Company. The management believes that depreciation rates currently used fairly
reflect its estimate of the useful lives and residual values of fixed assets, though these rates in certain cases are different from lives prescribed under Schedule 1L

“urther, on aoplication of Schedle IT to the Companies Act, 2012, the Company has changed the manner of depreciation for its fixed assets. Now, the Company identifies and
determines separate useful life for each major component of the fixed asset, if they have useful life that is materially different from that of the remaining asset.

Tased or transitional provision given in Schedule 11 to the Companies Act, 2013, the carrying value of assets whose useful lives are already exhausied amounting to Rs. 32,89
Lakhs (Tefer Note 4) has been charsed to opening balance of retained eamings. Had there been no change in useful lives of fixed assets, the charge to the Stateraent of Profit
& Loss would have been higher/{lower) by 6.87 lakhs.

Ime to Charge in Residual Value, the Charge to the Statement of Profit & Loss would have been higher/(lower) by Rs. (5.13 Inkhs),
CHMMATY OF SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates :

The preparation of finanzial statements in conformity with Indian GAAP requires the management to make judgments, estimates and assumptions that affect the reported

amounts of rovenues, expenses, assns and sinhilities id the disclosure of contingent liabilities, at the erd of the reporting period. Although these estimates are based en the

management's best knowledgs of currert events and acticns, uncertaialy about these assumptions and estimates could result in the outcomes requiring a material adjusiment to
the carving smovtts of 2ssets or liabilities m future periods.

Tangible Fized Assefs:

(1) Paapible Fixed Assets are starad at cost. less accurulated depreciation and impainment loss, if any. Cost comprises the purchase price and any attributable cost of bringing
tie asset to its warking condition for i*s intended use. Each part of an item of property, plant and equipment with a cost that 15 significant in relation to the total cost of
the item is deprecinted separately. This spplies nainly to components for machinery. When significent parts of fixed assets are required to be replaced at intervals, the
company rezogpizes such parts e individua! assets with specific useful lives and depreciates them accordingly. Likewise, when a major inspection 15 performed, its cost is
recogivzed i the carrying amount of the fixed assets as a replacement if the recognition criteria are satisfied. Any trade dizcovnts and rebates are deducted in arriving at
the prrchase price.

(i) Depreciation on Tangihle assets is provided on Straight Line Method at the rates and in the manner prescribed in Schedule 1 to the Companies Act, 2013, Depreeration on
2ssets added/ disposed of T during the year is providad on prorata basis with reference to the month of addition / deduction.

{iii) Following rates pre used o provide depreciation on Tangible fixed assets

- U’g:;:&':f;’;';ﬁ;:"g‘; iy Estimated useful life
Leaschold Improvements Lease period or six years, whicheveris  Lease period or six years, whichever is earlier
earlier

Servers and Metworks 6 years 6 years

Computers 3 years 3 years

Office Fquipments 5 years 3 years

Electronic Equipments 10 years 4 years

Furniture & fixture 10 years 7 years

(iv) Useful life of assets different from those prescribed in Schedule IT has been estimated by management supported by technical assessment.

(v) Subsv'e«:ruent expenditure ralated to an item of fixed asset is added to its book value only if it increases the future benefits from the existing asset beyond its previously
assessed stundard of performance. All other expenses on existing fixed assets, including day-to-day repair and maintenance expenditure and cost of replacing parts, are
charged to the statement of profit and loss for the period during which such expenses are incurred.

{vi) Assets costing Rs. 5,000 or less are written off in the year of purchase Useful life of assets different from those prescribed in Schedule 11 has been estimated by
management supported by technical assessment

Intangible Fixed Assets :

Intzngible Aussets are stated at cost less accumulated depreciation and impairment loss, if any. Cost comprises the purchase price and any attributable cost of bringing the asset

to it's working condition for it's intended use.

Software is amortised over a period of three financial years,




(d)

(h)

(i)

Impairmer® of Assets ;

The carrying amevnts of @ssets are reviewed at each Ba'ance Sheet date if there is any indication of impairment based on internallexternal factors. An asset is treated as
paired when the carryirg cost of the assets exceeds its recoverable velue, An impairment loss if any is charped to Statement of Profit & Loss in the vear in which an asset is
identified as impaired. Revers=! of impairment losses recognized in prior years is recorded when there is an indication thai the impairment losses recognized for the assets no
longer exist or iipve Jecreased, '

Revenue Recognition :

Revenue is recanised to the extant that it is probable that the economic benefits will flow to the company and the revenue can be reliably measured. The following speciiic
recogmition eriteria should als be met beforz revenue is recognised,

Insurance Commission

Insurance Commission incoms isaccounted in case of first/ single premium in the year in which the policy is issued and thereafter, on receipt of renewal premium and as per
the terms agreed with the Insurance Cotepany.

Chaige-back of Commission

Charge hack of Commission {i.e. refund of Commission) on account of lapsation of the issued policy or any reduction in the sum assured under the policy, during the
stipulated ininal penad of the pelicy is aceounted for in the year of occurrence of the aforesaid events.

Interest Income .
Interest Income is recognised on a time proporiien basis taking into acceont the ameunt outsta
"other income™ in ke statement 28 profit and loss,

ng and zrplicable interest rate. Interest income is recognised under the head
Dividend lncome 7
Dividend income o= investments is accounted for when the right to receive the payment is established.

Petirerient and Other Employee Benefits

(a) Defired Contribution
Plan :
Retirement kenefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the contribution payable to the provident
fund. The Company vecognizes contribution payable to the provident fund scheme as an expenditure, when an employee renders the related service. If the contribution

. payabls to the scheme for service reccived before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recogrized as a liability

after de ducting the contribution already paid. If the contribution already paid exceeds the contribution due forservicesreceived before the balance sheet date, fhen excess is
recognized as an asset to the extent thar the pre payment will lead to, for example, a reduction in future pavment or a cash refund.

The Company makes defined contribution to Government Emplovee Provident Fund, Government Employes Pension Fund, Employee Deposit Linked Insurance. £SI and
Surerannuation Schemes which are recognised m the Statement Profit and Loss cn accrual basis.

{b) Detined Denelit Plan @ .
The Company operates two defned benefit plans for its employees, viz., gratui

nd leave encashment. The costs of providing benefits under these plans are determined
on the basis of actuarial valuation ¢ each year-end. Separate actuarial valuation is carried out for each plan using the projected umt credit method. Actuarial sains and
losses for hath defined beneft plans are recognized in full in the period in which they occur in the statement of profit and loss.

Aceumulated leave, which is expected to Fe utilized within the next 12 months, is treated as short-term employee henefit. The Company measures the expected cost of
such aheences as the additiona] wmount that it expects to pay as a result of the unused entitlement that has accumulated at the balance sheet date.

The Compeny sresents the entire leave as a current liability in the balance sheet, since it does not have an uncenditional right to defer its settlement for 12 months after the
balance sheet date. Actuarial pains/losses are immediately taken to the statement of profit and loss and are not deferred.

The Compar v treats secutmilated lesve expected to be carried forward beyond twelve months, 2s long-term employee benefit for measurement purposes. Such long-term
| absences are provided for based on the actuarial valuation using the projected unit eredit method at the vear-end. Actuarial gains/losses are immediately
taken to ike statement of profit and loss and are not deferred. The Company presents the entire leave a3 a current linhility in the balance sheet, since it does not have an
unconditiona for 12 months after the balance sheet date.

income Taxes:

Tax expense comarises of current and deferred tax. Crrrent income tax is measured at the amount expected to be prid to the tax authorities in accordance with the Income-tax
Act, 1961 enicted in Indin, Current tax assets and currsnt tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an
intention to settle the asset ard the liability on a net basis. Deferred income taxes reflects the impact of current year tim'ng differences between taxable income and accounting
income for ths year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws d or sut ively d at the bal sheet date. Deferred tax assets and deferred tax liakilities are
of’=et, if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to the taxes on
income levied by same govemning taxation lows. Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized. In situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred
tax assets are recognized only if there is virtua! certainty supported by convincing evidence that they can be realized against future taxable profits.

At each balance sheet date the Company re-assesses unrecognized deferred tax assets. It recogrizes unrecognized deferred tax assets to the extent that it has bhecome
reasonably cortain or virtually certain, as the case may be that sufficient future taxable income will be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each baiance sheet date. The Company writes-down the carrying amount of a deferred tax asset to the extent that it
is no longer reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which deferred tax asset can be realized.
Any such write-down is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available.

Operating Leases :

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of the asset are classified as operating leases. Assets subject to operating
leases are included in fixed asscts. Lease income on an operating lease is recognized in the statement of prefit and loss on a straight-line basis over the lease term. Costs,
including depiresiation, are recogmized as on expense in the statement of profit and loss. Initial direct costs such as legal costs. brokerage costs, efc, are recognized immediately
in the statement of profit and loss.

Borrowing Costs:
Borrowms cost includes interest and amortization of ancillary costs incurred in comnection with the arrangement of borrewines. Borrowing costs so inceured are charged to
the Statement of profit and loss in the period in which they are incurred.
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Contingent Lizhilities znd Provisions -

Coniigent Lixhities '

Contingent Liabilities is a pessible ebiigation that aric=s from past events whose ex‘stence wili be confirmed by the occurrence or non oceurrence of one or more uncertaun
futars events beyond the control «f the company or a nresent cbligation that is not recognised because it is not probable that an outflow of resources will he required to settle
an obligation. A contingent liability also arises in extremcly rare cases where there is a liability that cannot be recogmised because it cannot be measured reliably. The company

doesnot recopnise a contineent Liahility but discloses it existence in the financial statements.

Provisiens
Provisions are recognized when ther= i3 a present oblipation as a result of past event and it is probable that an outflow of resou=ces will be required to settle the obligation, in
resvect of which a r~lishle estimate can be made.

P'tovisions are not discounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet date.

The estimates are reviewed ot ench reporting date and #djusted to reflect the current management ¢stimates.

Cash and Cush Equivalent ;
Cash and Cash Lquivalents for the purpose of cash iTow statement comprise cash in hand and cash at bank including fixed deposit with original maturity period of three
nonths and short term highly liauid invesiments with an original maturity of three months or less.

Farnings per Share :

Basic eamings per share are calculeted by dividing the net profit or loss for the period attributable to equity sharehoiders by the weighted average number of equity shares
nutstanding during the period, Earnings considered in ascertaining the C ompany’s earnings per share is the net profit for the period after deducting preference dividends and
any attributable tax thereto for the period. The weighted average number of equity shares outstanding during the period and for all periods presented is adjusted for events,
such as bonus shares, other than the conversion of potential equity shares that have changed the number of equity shares outstanding, without a corresponding change in
reseurces,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted averag= number of shares
outstanding during the perind is adjnsted for the effects of all dilutive potential equity shares.




ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2015

NOTE 3 As at Asat
SHARE CAPITAL 31st March, 2015 31st March, 2014
Rs. Rs.
Authorised shares :
500,000 (315t March, 2014 : 500,000) Equity Shares of Rs 10 each 50,00,000 50,00,000
Issued, Subscribed and Paid up :
Equity Share Capital :
490,000 (315t March, 2014 : 490,000) Equity Shares of Rs 10 each 49,00,000 49,00,000
49,00,000 49,00,000
L. Reconciliation of number of shares ouistanding at the beginning and at the end of the reporting period :
Equity Shares
31st March, 2015 31st March, 2014
No of Shares Rs No of Shares Rs
At the beginning of the period 4,90,000 49,00,000 4,90,000 49,00,000
Issued during the period e = 5 B
Outstanding at the end of the period 4.90.000 49.00,000 4.90.000 49.00.000

2. Terms / Rights attached to Equity Shares ;

The Company has only one class of equity shares having a par value of Rs. 10 per share, Fach holder of equity shares is entitled to one
vote per share. The dividend, if any is proposed by the Board of Directors and is subject ta the approval of the shareholders in the ensuing

Annual General Me=ting.

3. Shares held by the Holding Company :

All the Equity Shares are held by the Holding Company - Aditya Birla Money Mart Limited

(Previous Year - All the Equity Shares were held by the Holding Company - Aditya Birla Money Mart Limited)

4. Shareholders holding more than 5% shares in the Company
Aditya Birla Money Mart Limited - 490,000 Equity Shares- 100%

(Previous Year - Aditya Birla Money Mart Limited - 490,000 Equity Shares- 100%)

5. There are no shares reserved for issue under options and contracts/ commitments for the sale of shares / disinvestment for last five

years.
NOTE 4 As at As at
RESERVES & SURPLUS 31st March, 2015 st March, 2014
Rs. Rs,
(Deficit) as per Statement of profit and loss :
Balance as per last financial statements: (18,19,17,326) (17.41,67.897)
Less : Adjustment Entry on account of Dep One time w/off (32,89,309) B
(Loss) for the year (5.98,14.925) (77.49,429)
{24,50,21,560) (18,19,17,326)
NOTE S Asat As at
LONG TERM BORROWINGS 31st March, 2015 31st March, 2014
Rs. Rs.
Other loans and advances
Loan from Related Party (Unsecured) 17,90,32,000 15,50,00,000
17,90,32,000 15,50,00,000
i) Rs 179,032,000 - Repayable in 24 Months from the date of receipt
ii) Interest (@ 12% charged on Unsecured Loan from Aditya Birla Money Mart Limited
NOTE 6 Asat Asat
OTHER LONG TERM LIABILITIES 3st March, 2015 31st March, 2014
Rs. Rs.
Liability for rent straightlining {Note 24) 25.25,807 30,43,927
25,25,807 30,43,927
NOTE 7 Asat As at
LONG TERM PROVISIONS 3st March, 2015 31st March, 2014
Rs. Rs,
Provision for Employee Benefits
Provision for Gratuity (Note 23) 21,31,006 9,51,959
21,31,096 9,51,959




ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2015

NOTE 8 As at Asat
TRADE PAYABLES 31st March. 2015 31st March, 2014
Rs. Rs.
Trade Payables 2,616,545 2.003.076
Salaries, Wages. Bonus & Other Employee Benefits 10,040,367 7.544,231
12,656,912 9,547.307

Micro and Small Scale Business Entities

There are no Micro and Small Enterprises, to whom the Company owes dues. which are outstanding for more than 45
days as at 31st March, 2015. The information as required to be disclosed under Micro, Small and Medium Enterprises
Development Act 2006 (Act) has been determined to the extent such parties have been identified on the basis of

information available with the Company

NOTE 9 As at As at
OTHER CURRENT LIABILITIES 3ist March, 2015 31st March, 2014
Rs. Rs.
Current maturity of Long Term Borrowing
Loan from Related Party (Unsecured) 32,400,000 E
Statutory dues 1.661,027 996,016
Interest accrued but not due 21.812.972 5.477.701
Income received in advance - 3828493
Others Payable 15,909,431 25,171,657
71,783,430 35,473,867
NOTE 10 As at As at
SHORT TERM PROVISIONS 31st March, 2015 31st March, 2014
Rs. Rs.
Provision for Employee Benefits
Provision for Gratuity (Note 23) 37.347 19,402
Provision for Leave Encashment 2,668,543 1.686,296
2,705,890 1,705,698
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ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2015

NOTE 13 As at As at
LONG TERM LOANS & ADVANCES 31st March, 2015 31st March, 2014
(Unsecured, considered good unless stated otherwise) Rs. Rs.
Security Deposits 22,65,000 66,36,000
22,65,000 66,36.000
NOTE 14 As at As at
TRADE RECEIVABLES 31st March, 2015 31st March, 2014
(Unsecured, considered good unless stated otherwise) Rs. Rs.
Qutstanding for a period more than six months from the date they are due for payment 20,00,000 -
Other Receivables
Unsecured, considered good 45,71,061 -
65,71,061 -
NOTE 15 As at As at
CASH AND BANK BALANCES 31st March, 2015 31st March, 2014
Rs. Rs.
Cash and Cash Equivalents
Balance with Scheduled Banks
In Current Account 3,422,516 532,464
342,516 532,464
NOTE 16 ) As at As at
SHORT TERM LOANS AND ADVANCES 31st March, 2015 31st March, 2014
(Unsecured, considered good unless stated otherwise) Rs. Rs.
Advance Tax 99,01,690) 92,39,177
Advances to Employees
Unsecured. considered good 1,48,597 82,501
Doubtiul 50,000 50,000
1,98,597 1,32,501
Provision for Doubtful Advances 50,000 50,000
1,48,597 82,501
Loans and Advances to Related Parties '
Unsecured, considered good 77,207 77,207
Prepaid Expenses 7,85,171 8,90,479
Statutory deposits and dues from Government 60,58,580 51,94,644
Other advances : 1,14,165 37,422
Security Deposits 35,75,000 -
2,06,60,410( 1,55,21,430




ADETY « BIRLA MONUL 115G RANCE ADVISORY SERVICES LIMITED

HOTES 173 FINAD CiAL STATEMENTS FO# THE YEAR ENDED 31st MARCH, 2015

JNOTEIY L : For the yepr ended Vor the year ended
|REVENLY, FROM OPERATIONS 315t March, 2015 31st March , 2014
| Rs. Rs.
|Sale of services 2 z
|Comrission 233,606,103 6,37.33.510
i}\‘Iau'ke:ii'g / Promotion Income 17,79,993 1,51,29,938
Revenue from cperztions 2,516,096 7,88.63,448
!—N()TE 18 For the year ended For the year ended
(OTHER INCOME 31st Marck, 2015 31st March , 2014

= Rs. Rs.

Intorest Incore on

- lnzome Tay Refund .- 2,19,115
Profit on Sale of Fixed Agset 19,432 58,469
Profit on sale of Current Investment 20,445 -
Eivide o tncome on Current Tnvestment - 5.77.523
Fxcess provicion written bac 4,258,703 0.43.417
N 4.68,581 17,98.524

i .
NOTE iy

EMPLOYEL FENEFITS EXPENSE

For the year ended
31st March, 2015

For the year ended
31zt Merch, 2014

_ Rs. Rs.
Sslaries, wvapss and bomis (Refer Note 23) 490,43 387 4,23.54,568
Centributios: to providen: and othe - Funds 1524373 16,23 4006
Gratuity expanse (Note 23) 18,352,697 (2,30.970)
Staff wollure exyenses 8.03 391 14,02,751
B - 5,32,24,853 4,51,79,755
[NOTE 20 For the year ended For the year ended
ir:mnca COS8YT 31st March, 2015 31st March , 2014
H Rs. Rs.
jInteresi or Loen 1,21,50,301 1,52,60,398
|
i L,81,30,301 1,52,60,308
;N()TF: 21 For the year ended For the year ended
loTRER EXPENSES 31st March, 2015 31st March, 2014
i Rs. Rs.
] +
I esse Rea: (Refer Note 24) 37.41,473 1,31,33,683
Hates o taxes 1,775 65,5601
Cali Ceptre ! Lead senerniion expenses 9,18.827 21,11,000
Coammanicaiiin expens s 7.81,577 10,47,138
Repzirs and *Maintenance:
Compu.ars & Fauipments 3,68,000 3.06,718
Buildings 3,386,722 7.26,880
Others - 138,948 3,60,503
Information Technology Charges 181,373 1,95,000
Service Hire Charges 12,72,603 17,78.151
Printing and Statiorery 2,27,164 4,32.771
Advertisement .nd Business Promotion 6,17,306 2,15,361
Staff Recruitment Expenses - 52,631
Asset vtilisation charges 1,288,647 3,80,327
Vegal and professional charges (Refer Note 21.1 below) 10,96,625 9.26.581
Bank charges - 1,22,556 4,90.610
Travelling and convevance 6,15,672 6,75,631
Insurance 1,05,040 1,10.799
Electricity charges 6,99,751 13,05,777
Loss on sale of fixed assets (Net) - 34,932
Mizcellanesus experses 30,216 16,147
i 1,14,94,275 2,43.66,210
NOTE 21.1
:I‘srti eulars For the year 31st
Mar’'15 For the year 31st Mar'14
As Auditor .
- Audht Fee 6,50,000 2,50,000
- Tax Audit Fee 1,00,000 50,000
- Reimbursement of Expenses 29,238 12,705
i 7.79,238 3,12,705




22 LARNINGS PER SHARE

Egzmings per Share (EPS) is caleulated as under :

i ~ S 31st March, 2015 | 31st March, 2014
|
Met 1.0ss as per sittement of profit and loss (5.98.14,925) (77.49.429)
Less : Preserence Divident and Tax thereon - -
Net Less for Basic EXS (A) (5,98,14.925) (77,49,429)
Weighted Average neraber of Omstanding Equity Shares for EPS :
: ' - Basic (B) 490,000 4,90,000
- Diluted (%) ~4,90,000 4,90,000
Earnings ver Share (Rs}
- Basic (A)/ (B) (122.07) (15.82)
- Diluted (A)/(C) (122.97) (15.82)

Nominal value of Shares (Rs.) 10 10




23 RETIREMENT BENEFITS

The compaty operates tve defined plans, viz., Gratuity and Leave Encashment for its emplovees. Under the Gratuity plan, every employee
who has conpleted atleast five years of service gets a gratuity on departurs @ 15 days of last drawn salarv for each completed year of

service,

The fol'mwing tul
and 1he amouris seconised il the Balance Sheet for the respective plans.
Statement of Profit and Loss

Net employee henefit expense recognized in employee cost

Tes surmraarise the compenents of pat benefit expense recognised in Stetement of Profit and Loss and the funded status

Gratuity
Particuinrs For the year | For the year
ended ended
31.3.2015 31.3.2014
Current service cost 4,11.976 2,44,566
Interest cost on obligaticn 70,619 1.01.105
Expected return on Flan Assets - -
et Actugrial (gain) / loss recogmised 13,7:,102 £5,75,641)
Expense recognised in Stetenzent of Profit and Loss 18,532,697 (230,970
Raiance Sheet
DBerefii Asset { Liabitity
Gratuity
Particulars As at As at
31.3.2015 31.3.2014
Dresent Value of Defined Rerefit Obligation f 21,68,443 9,71,361
Vair Vauue of Jlan Assels - -
Present Value of Defined Benefit Gblization 21,68,443 © 971,361
Changes in the present vaiue of the Defined Benefiss Oblization are as Toliows :
Gratuity
Particulars As at As at
31.3.2015 31.3.2014
Opening Defirad Benefit Obligation 9,71,361 12,25,520
Acquisition Adjustment (5,15,255)
Current service cost 411,976 2.44.566
Interest Cost 70,619 1,01,105
Benefits paid (1,41,360) (23.189)
Actuarial (gains) / insses or obligation 13,71,102 (5,76.641)
Closing Defined Revefit Obltaation i 21,68,443 9,71,361
The principal assumptions used in determining Gratuity vbligations for the company s plans are shown below:
For Year endad 31st March, 2015 For Year ended 31st March, 2014
Rate of Interest 8.00% 9.00%
Salary growth 6 00% 6.00%
Withdrawls rate 1.00% 1%
Mortality rates LIC (2006-08) ultimate Mortality Rates LIC (2006-08) ultimate Mortality Rates
Retirement ags 60 vears 60 years

Experience Adjustment

Gratuity :
Particulars Asat As at As at As at As at
31.3.2015 31.3.2014 31.3.2013 | 31.3.2012 | 31.3.2011
Present Value of Defined Benefit Oblization 21,68,443 9,71.361 0.47.360| 15.03,680| 12,62,162
Fair Value of Plan Assets - - - - -
(Surplus)/Deficit 21,68.443 9,71,361 9.47.360| 15.03.680 | 12,62,162
Experience adjustiment on Pian Liahility - (Gain) / Loss (4,72,043) | (6,36,216) | (3.62.563) {1.96.648)
Experience Adjustment on Plan Assets i - - - 2 -
Gain / (Loss)




Cefined Tontribution Pl »
The Corrany has meoer

ral the Following smeants as expenses and inclhuded in Note 20 in “Contribution to Provident and Other Funds ™

I'I’arﬁculars For the year 315t Mar'15 For the year 31st
L Mar'14
Contribation to Gavernment Emplovess Provident Frnd 1523082 16,14,089
Contritution to ESIC ) E 7,589
'Coniribution tn Labour Welfare Fend 1,296 1,728
24 LEASES

(a) Operating Lease Payments recegrsed in the Profit ard Loss Account Rs 3.741,473(Previous Year Rs 13,133,683)
‘The Company has taken certain offic:: premises on czneellable and non cancellable operating lease

(b) The future minimum lease rental paymeats in respect of non canceilable operating lease are as follows :

[Particatars 31st March, 2015 31st March, 2014
Not later thin one vear 61,47,015 1,37.69,944
Later than Orie year and Not Iater than five vears 1.72,27,096 2,71,44.271
Later than five years - 3,80,880
25 SEGMENT RETORTING.

Since the company operates in & single sewment ie distribution of Life Insurance Products, no further disclosure is required to be given as
per notified AS-17 'Segmental Reporting'




26

The following Inter Company Transac tions/Balances with Subg

RELATED PARTY DMSCLC ISURES

Names of Related Parties and Related Party relationsip :
Relzted Parties where Control exist :

Holding Company -

Ultimate Holding Company

Related Parties with whom {ranssctions have taken place during the year :
Fellow Subsidiaries

Aditya Birla Money Mart Limited
Aditya Birla Nuvo Limited

Aditya Birla Finance Limited

Birla Sun Life Asset Management Company Liniited

Birla Sun Life Insurance Company Limited

Aditya Birla Customer Services Limited (Formely known as
Aditya Rirla Customer Private Services Limited)

idiaries/Fellow Subsidiaries/Joint Ventures /Associates have taken place

during the period under

(Amount in Rupees)

Sr. * Partieulars Year Ended 31s¢ Year Ended 31st
No. o March 2015 March 2014
] {Audited) {Audited)
A |Holding Company / Ultiimate Tolding Company_
I {Income
Aditya Biria Money Mart Linuteq (Remmbursement of Co.t) 1,47,15,335 40,59.261
2 |Expenses - Reimburement of Cost
Aditya Birla Money Mart Limited (Reimbursement of Cost) 68,778,264 78,30,406
Aditya Birla Money Mart Lissijed {Interast on Loan) 1,81,50,299 1,46,91,845
3 |Outstanding Balances ’ 3
- Receivables
- Payables #VALUE!
1. Aditya Birla Money Mart Limited 1,58,87 482 2,51,17.856
2. Aditya Birla Moncy Mart Limited (IC D) 17,90,32,000 12,26,00,000
3. Aditya Birla Money Mart Limited (Interest Payable) 21812971 54,777,701
4. Aditya Birla Nuvo Limited 3,24,00,000 3.24.00.000
4 |Other Transactions - iCD
Loan taken from Aditya Birla Money Mart Limited 5,64,32.000 -
ICD Taken from Aditya Birla Nuvo Limited o 3.24,00,000
B Subsidiaries / Fellow Subsidiaries
Brief description Company & item wise:
I |Income
"L, Birla Sun Life Insarance Campany Lipsad (Commission) (Net of Service Tax Rs.19,547/-) 2,31,43,882 6.37,33,511
! ‘2. Biria Sun Life Tnsurance Company Limited (Marketing Expenses Recovery) (Service Tax - 17.79.993 1.51,29.938
R5.2,20.007/-)
2 |Expenses - 7.88.63.449
'l. Biria Sun Life Asset Maragement Company Limitec (Interesi cost) - 568,553
3 |Outstanding Balances ’
- Receivahles
L. Aditya Birla Finance Limited 77.207
2. Birla Sun Life Insurance Company Limited 65.40.556 -
- Payables -
1. PBirla Sun Life Assst Managsment Company Limited - -
2. Birla Sun Life Insurance Company Limated.(Income recived in advance) - 33.26,642
3. Aditya Birla Custonier Services Limited 2,70,034 -
4 |Other Transactions -
‘Aditya Birla Money Mart Limited : 5.84,458 4
1CD Repaid to Birla Sun Life Asset Management Comnany Limited - 3.24.00,000
Aditya Birla Customer Services Limited (Grauity Transfer) 2,70,034 2
Share Capital
(Amount in Bs )
Particulars Year Ended | Closing Balance
Holding Company
Aditya Birla Monev Mart Limited 31-Mar-15 49.00.000
31-Mar-14 | (49.00,000)
Previous year numbers are shown in brackets




27 CONTINGENT LIABILITIES
Contingent Liabilities not provided for :

Claims against the Company not acknowledged as Debts :

Particulars ] As at 31.3.2015 Asat31.3.2014
Income Tax 47,91,907 32,65.99u
Total 47,91,907 32,65,990

The matter is pending at the level of CIT (Appeals).

28 DEFERRED TAX

The breakup of Net Deferred Tax Asset arising on account of following timing differences is as under :

Particulars As at 31.3.2015 As at 31.3.2014
Deferred Tax Asscts '
Expenses allowed on payment basis : 14,94,629 5,27,061
Unabsorbed Depreciation and Carry forward losses 4,18,15,480 5,97,51,285
Depreciation / amortisation 3,47,447 (12,01,968)
Net Deferred Tax Asset / (Liability) 4,36,57,556 5.90,76,378

Deferred tax assets have been created only to the extent of Deferred tax liability. Accordingly Deferred tax asset for Section 43B items to the
extent of Rs.43,657.556 (Previous Year Rs 59,076378) is not recognised in the Accounts

29 The Company has accumulated losses of Rs.245,021,560/-(Previousyear Rs 181,917,326/-) as at the balance sheet date, resulting in a complete
crosion of Company's Net Worth. However, the Company has been able to meet its obligations in the ordinary course of business and
considering the financial support received and also the Letter of Support received from Aditya Birla Nuvo Limited (Ultimate Holding
Company) these financial statements have been prepared assuming that the Company will continue as a going concern.

30 The Company's pending litigations comprise of claims against the Company proceedings pending with Tax authorities. The Company has
reviewed all its pending litigations and proceedings and has adequately provided for where provisions are required and disclosed the contingent
liabilities where applicable, in its financial statements (Refer note 27). The Company does not expect the outcome of these proceedings to have
a material adverse effect on its financial results at March 31, 2015.

31 The Company has a process whereby periodically all long term contracts are assessed for material foreseeable losses. At the year end, the
Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses need to be
provided as required under any law / accounting standards.

32 PREVIOUS YEARS FIGURES
The Company has reclassified previous years figures to conform to this years classification .

As per our report of even date

For S.R.BATLIBOI & CO. LLP For and on behalf of the Board of Directors of Aditya Birla Money
ICAI Firm Membership No : 301003E ~ Insurance Advisory Services Limited
| Chartered Accountants
e L o .
Ahve o h_/f; = e
M \ A
per Shrawan Jalan ( ¢~ selles <
Partner’ Sudhakar Ramasubramanian Girish Venkat
Membership No: 102102 Director Director

DIN : 02584713 DIN : 06910872

Place : Mumbai
Date: 08th May,2015




BALANCE SINEET AS AT 2187 MARCHY, 2015

ATYA BIRLA MONEY EP\'SUR:\VCE ATVISORY SERVICES LiMITED

;
|

i
i
i
i
|

1
|
i
]

As at As at
Particulap Notes 31st March, 2015 31st March, 2014
Rs. Rs.
EQUITY AND LIAMILITIES
Sharcholders' funds
Share Capital 3 49,00,000 49,00,000
Reserves and Surpius 4 (24,50,21,560) (18,19,17,326)
(24,01,21,560) (17,70,17.326)
Now Caryent Lishilities
Long Term Borrowings 5 17,90,32,000 15,50,00,000
O:her Long-tesm liahilities 6 25,25,807| 30,43,527
Long-term provisions 7 21,31,096 9,51,959
18,36,88,903 15,89,95,886
Corerert lnhilities
Trade Pavables 8 1,26,56,912 95,47,307
Other Current Habilities 9 7,17,83,430| 3,54,73,867
fShortterm pravisions 10 27,05,890 17,05,698
8.71.46.232 4,67,26,872
TOTAT, 3,07,13.575 2,87.05,432
ARRETYE
Non Crrrent Asseis
Vived Assets i
Tangiblz assets 11 8,74,588 60,15,538
Intangible assets 12 - -
R,74.588 60,15,538
[Lopg-ters loons and advances 13 22,65,000 66,36,000
22,65,000 66,36,000
Current Acsety
Trade Receivables 14 65,71,061 z =7k
Cash pnd Dapk Poalance 15 3,42,516 5,32,464
Ehort-term Joass ang advances - 16 2,06,60,410 1,55,21,430
2,75,73.987 1,60,53,824
i
;TO’I.'A L 3.07,13,575 2.87.05,432
i8ummary of Significant Accounting Policies 2]
The accompanying Notes are an integral part of the Financial|
Staternents

tAs ner onr report of even dote
i

[
For SR.BATLIROI & CO, LL™
ICAT Firm Membership Mo @ 3016020
.I!;mr:erc:l Accountants

- o
k\,(.? ~ P

per Shrawan Jalan
Partner
Membership No: 102102

L]
3

Place : 3Tvmhai
Date: 0Vth May, 2015

For and on behalf of the Board of Dircctors of Aditya Birla

Money Insurance Advisory Services Lim

ok

; Sudhaka:‘i%amasubramanian

Director
DIN : 02584713

ited

Girish Venkat

Director
DIN : 06910872




ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

STATEMENT OF PROFIT AND LOSS FYOR THE YEAR ENDED 31ST MARCH, 2015

; Fer the year ended For the year ~nded

Particulars Notes 31st March, 2015 31st March, 2014
Rs. Rs.

Revenue from operations 17 2,51,46,096 7,88,63,448
Other income 18 4,68,581 17,98,524
Total Revenue 2,56,14,677 8,06,61,972
Expenses
Employee benefits expense 19 5,32,24,853 4,51,79,755
Finance charges 20 1,81,50,301 1,52,60,398
Depreciation and amortisation expenses 12 & 13 25,60,173 20,89,544
Other expenses 21 1,14,94,275 2,43,66,210
Total Expenses 8,54,29,602 8,68,95,907
(Loss) before tax (5,98.14,925) (62.,33,935)
Tax expenses .

Short Provision for taxes relating to earlier years - 15,15,494
(Loss) for the vear (5,98,14,925) (77,49,429)
Eaming per Equity Share
Basic Earnings per Share - Rs. 7 22 (122.07) (15.82)
Diluted Earnings per Share - Rs. 22 (122.07) (15.82)
(Face Value of Rs 10/- each)

Summary of Significant Accounting Policies 2.1
The accompanying Neotes are an integral part of the Financial

As per our report of even date

For S.R.BATLIBOI & CG. LLP
ICAI Firm Membership No : 301003E
Chartered Accountants (-

L% -
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(_ - T e e
W o

per Shrawan Jalan
Parmer_
Mcmbcrshi_p No: 102102

Place : Mumbai
Date: 08th May,2015

For and on behalf of the Board of Directors of Aditya
Birla Money Insurance Advisory Services Limiteu

WG

Sudhakar Ramasubramanian

Director
DIN : (02584713

Girish Venkat

Director

DIN : 06910872




ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2015

31st March, 2015

31st March, 2014

A CASH FLOW FROM OFPERATING ACTIVITES

(Loss) before Tax

Non Cash Adjustments to reconcile (Loss) before tax to net cash flows :
Depreciation [ Amortisation
Profit on sale of assets (Nat)
Profit on sale of Current Investment
Loss on sale of assets (Net)
Interest income (On Income Tax Refund)
Dividend on current investments
Excess provision written back

Operating Profit before Working Capital Changes

Movements in Working Capital
Increase / (Decrease) in Other long-term liabilites
Increase / (Decrease) in Long tern provisions
Increase / (Decrease) in Trade payables
Increase ( (Decrease) in Other current liabilites
Increase / (Decrease) in Short term borrowings
Increase / (Decrease) in Short term provisions
Decrease / (Increase) in Trade receivbles
Decrease / (Increase) in Long term loans & advances
Decrease / (Increase) in Short term loans & advances

Cash gencrated from operations

Short Provision for taxes relating to earlier years
Income Tax refund received
Net cash flow used in Operating Activities

B CASH FLOW FROM INVESTING ACTIVITIES
Sale proceeds from Fixed assets
Purchases of Fixed assets
(Increase) / Decrease in Current investments
Interest income (On Income Tax refund)
Dividend on Current invesiments
Net cash flow used in Investing Activities

C CASH FLOW FROM FINANCING ACTIVITIES
Unsecured loan taken
Net cash flow from Financing Acivities

Net (Decrease) in Cash & Cash Equivalent

Cash and Cash Equivalent at the beginning of the Year
Cash and Cash Equivalent at the end of the Year

Components of Cash and Cash Equivalents :
With Banks in Current account
Total Cash and Cash Equivalents

Summary of Significant Accounting Policies

For S.R.BATLIBOI & CO.LLP
Igm Firm Membership No : 301003E
“hartered Accountants

per Shrawan Jalan
Partner
Membership No: 102102

Place : Mumbai
Date: 08th May,2015

RS. RS.
(5,98,14,925) (62,33.935)
25.60,173 20,89,544
(19,432) <
(20.446) .
- 34,932
(2,19,115)
- (5.77.523)
(4,28,703) (9,43,417)
(5,77.23,333) (58.49,514)
(5,18,120) (6,77.877)
11.79,137 (2.51,730)
35,38,308 (2.62.47,459)
3,63,09.563 88.51,557
- (3,24,00,000)
10,00,192 (21,79,943)
(65,71,061) 11,62,482
43,71,000 3,75,000
(51,38,980) (38,00,558)
(2,35,53.294) (6,10,18,042)
- (15,15,494)
- 25,35,770
(A) (2,35,53,294) (5,99.97,766)
19,445 1,57,904
(7,08.545) (63.825)
20,446 2,50,54,783
2 219,115
. 5,77,523
(B) (6,68,654) 2,59,45,500
2,40,32,000 3,24,00,000
() 2,40,32,000 3,24,00,000
(AYHBYHC) (1,89.948) (16,52,266)
532,464 21,84,730
3,412,516 532,464
3,42,516 5,32.464
342,516 5,32,464
2.1

For and on behalf of the Board of Directors of Aditya Birla
Money Insurance Advisory Services Limited

(a‘udh’ﬁi{ar Ramasubramanian
Director
DIN : 02584713

Girish Venkat

Director
DIN : 06910872




ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCII, 2015

1

2)

(2.1)

(i

(o

(c)

CORPORATE INFORMATION

Acitva Birla Moaey Insurance Advicory Services Limited (the company) is a Public Company domiciled in India and incorpoarted under the previsions on The Companies
Act, 1956, Tt is a Corsorme Agent of Birla Sun Life Insurance Company Limited and is engaged in Distribution of Life Insurance.

BASIS OF PEEPARATION

The finaneinl statemens of the Company have been prepared in accordance with the penerally accepted accounting principles in India (Indian GAAP). The Company has
prepared these financial staternents to comply in 21l inaterial respects with the accounting standards notified under section 133 of the Companies Act 2013, read together with
poragraph 7 of the Companies { Accounts) Rules 2014, The financial statzments have been preparsd on an accrual basis and under the historical eost convention.

47T assets and diaknhies have been classified as current or non-current as per the Company’s normal operating cyvele, and other eriteria set out in the Schedule 111 to the
Companies Acy, 2013 L Based on the atre of praducts and the time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the
Compzny has ascertained s operating cvcle a8 up to twelve months for the purpose of current/non-current classification of assets and liabilities.

The secomting policies adapted i the preparation of financial stateiments are consistent with those of the previcus year, except for the changs in accounting policy explamad
helow, J ’ ¥

SUMMARY OF SIGMIFICANT ACCOGUNTING POLICIES

CUANGE 14 ACCOUNTING POLICY,
Depreciation o Fixed Assetyz-

Till the yeir enced 31 March 2014, Scheduie XIV to the Companies Act, 1956, prescribed requirements concemning depreciation of fixed assets. From the current year,
Sehadale XIV has been replaced by Schedule If to the Companies Act, 2013, Effective from !st April. 2014, the Company has provided depreciation on fixed assets based on
aseful fives as provided in Scheduls 11 of the Companies Act, 2013 or as re-assessed by the Company. The management believes that depreciation rates currently used fairly
reflect its estimate of the useful lives and residual values of fixed assets, though these rates in certain cases are different from lives prescribed under Schedule 1L

“urther, on aoplication of Schedle IT to the Companies Act, 2012, the Company has changed the manner of depreciation for its fixed assets. Now, the Company identifies and
determines separate useful life for each major component of the fixed asset, if they have useful life that is materially different from that of the remaining asset.

Tased or transitional provision given in Schedule 11 to the Companies Act, 2013, the carrying value of assets whose useful lives are already exhausied amounting to Rs. 32,89
Lakhs (Tefer Note 4) has been charsed to opening balance of retained eamings. Had there been no change in useful lives of fixed assets, the charge to the Stateraent of Profit
& Loss would have been higher/{lower) by 6.87 lakhs.

Ime to Charge in Residual Value, the Charge to the Statement of Profit & Loss would have been higher/(lower) by Rs. (5.13 Inkhs),
CHMMATY OF SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates :

The preparation of finanzial statements in conformity with Indian GAAP requires the management to make judgments, estimates and assumptions that affect the reported

amounts of rovenues, expenses, assns and sinhilities id the disclosure of contingent liabilities, at the erd of the reporting period. Although these estimates are based en the

management's best knowledgs of currert events and acticns, uncertaialy about these assumptions and estimates could result in the outcomes requiring a material adjusiment to
the carving smovtts of 2ssets or liabilities m future periods.

Tangible Fized Assefs:

(1) Paapible Fixed Assets are starad at cost. less accurulated depreciation and impainment loss, if any. Cost comprises the purchase price and any attributable cost of bringing
tie asset to its warking condition for i*s intended use. Each part of an item of property, plant and equipment with a cost that 15 significant in relation to the total cost of
the item is deprecinted separately. This spplies nainly to components for machinery. When significent parts of fixed assets are required to be replaced at intervals, the
company rezogpizes such parts e individua! assets with specific useful lives and depreciates them accordingly. Likewise, when a major inspection 15 performed, its cost is
recogivzed i the carrying amount of the fixed assets as a replacement if the recognition criteria are satisfied. Any trade dizcovnts and rebates are deducted in arriving at
the prrchase price.

(i) Depreciation on Tangihle assets is provided on Straight Line Method at the rates and in the manner prescribed in Schedule 1 to the Companies Act, 2013, Depreeration on
2ssets added/ disposed of T during the year is providad on prorata basis with reference to the month of addition / deduction.

{iii) Following rates pre used o provide depreciation on Tangible fixed assets

- U’g:;:&':f;’;';ﬁ;:"g‘; iy Estimated useful life
Leaschold Improvements Lease period or six years, whicheveris  Lease period or six years, whichever is earlier
earlier

Servers and Metworks 6 years 6 years

Computers 3 years 3 years

Office Fquipments 5 years 3 years

Electronic Equipments 10 years 4 years

Furniture & fixture 10 years 7 years

(iv) Useful life of assets different from those prescribed in Schedule IT has been estimated by management supported by technical assessment.

(v) Subsv'e«:ruent expenditure ralated to an item of fixed asset is added to its book value only if it increases the future benefits from the existing asset beyond its previously
assessed stundard of performance. All other expenses on existing fixed assets, including day-to-day repair and maintenance expenditure and cost of replacing parts, are
charged to the statement of profit and loss for the period during which such expenses are incurred.

{vi) Assets costing Rs. 5,000 or less are written off in the year of purchase Useful life of assets different from those prescribed in Schedule 11 has been estimated by
management supported by technical assessment

Intangible Fixed Assets :

Intzngible Aussets are stated at cost less accumulated depreciation and impairment loss, if any. Cost comprises the purchase price and any attributable cost of bringing the asset

to it's working condition for it's intended use.

Software is amortised over a period of three financial years,




(d)

(h)

(i)

Impairmer® of Assets ;

The carrying amevnts of @ssets are reviewed at each Ba'ance Sheet date if there is any indication of impairment based on internallexternal factors. An asset is treated as
paired when the carryirg cost of the assets exceeds its recoverable velue, An impairment loss if any is charped to Statement of Profit & Loss in the vear in which an asset is
identified as impaired. Revers=! of impairment losses recognized in prior years is recorded when there is an indication thai the impairment losses recognized for the assets no
longer exist or iipve Jecreased, '

Revenue Recognition :

Revenue is recanised to the extant that it is probable that the economic benefits will flow to the company and the revenue can be reliably measured. The following speciiic
recogmition eriteria should als be met beforz revenue is recognised,

Insurance Commission

Insurance Commission incoms isaccounted in case of first/ single premium in the year in which the policy is issued and thereafter, on receipt of renewal premium and as per
the terms agreed with the Insurance Cotepany.

Chaige-back of Commission

Charge hack of Commission {i.e. refund of Commission) on account of lapsation of the issued policy or any reduction in the sum assured under the policy, during the
stipulated ininal penad of the pelicy is aceounted for in the year of occurrence of the aforesaid events.

Interest Income .
Interest Income is recognised on a time proporiien basis taking into acceont the ameunt outsta
"other income™ in ke statement 28 profit and loss,

ng and zrplicable interest rate. Interest income is recognised under the head
Dividend lncome 7
Dividend income o= investments is accounted for when the right to receive the payment is established.

Petirerient and Other Employee Benefits

(a) Defired Contribution
Plan :
Retirement kenefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the contribution payable to the provident
fund. The Company vecognizes contribution payable to the provident fund scheme as an expenditure, when an employee renders the related service. If the contribution

. payabls to the scheme for service reccived before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recogrized as a liability

after de ducting the contribution already paid. If the contribution already paid exceeds the contribution due forservicesreceived before the balance sheet date, fhen excess is
recognized as an asset to the extent thar the pre payment will lead to, for example, a reduction in future pavment or a cash refund.

The Company makes defined contribution to Government Emplovee Provident Fund, Government Employes Pension Fund, Employee Deposit Linked Insurance. £SI and
Surerannuation Schemes which are recognised m the Statement Profit and Loss cn accrual basis.

{b) Detined Denelit Plan @ .
The Company operates two defned benefit plans for its employees, viz., gratui

nd leave encashment. The costs of providing benefits under these plans are determined
on the basis of actuarial valuation ¢ each year-end. Separate actuarial valuation is carried out for each plan using the projected umt credit method. Actuarial sains and
losses for hath defined beneft plans are recognized in full in the period in which they occur in the statement of profit and loss.

Aceumulated leave, which is expected to Fe utilized within the next 12 months, is treated as short-term employee henefit. The Company measures the expected cost of
such aheences as the additiona] wmount that it expects to pay as a result of the unused entitlement that has accumulated at the balance sheet date.

The Compeny sresents the entire leave as a current liability in the balance sheet, since it does not have an uncenditional right to defer its settlement for 12 months after the
balance sheet date. Actuarial pains/losses are immediately taken to the statement of profit and loss and are not deferred.

The Compar v treats secutmilated lesve expected to be carried forward beyond twelve months, 2s long-term employee benefit for measurement purposes. Such long-term
| absences are provided for based on the actuarial valuation using the projected unit eredit method at the vear-end. Actuarial gains/losses are immediately
taken to ike statement of profit and loss and are not deferred. The Company presents the entire leave a3 a current linhility in the balance sheet, since it does not have an
unconditiona for 12 months after the balance sheet date.

income Taxes:

Tax expense comarises of current and deferred tax. Crrrent income tax is measured at the amount expected to be prid to the tax authorities in accordance with the Income-tax
Act, 1961 enicted in Indin, Current tax assets and currsnt tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts and there is an
intention to settle the asset ard the liability on a net basis. Deferred income taxes reflects the impact of current year tim'ng differences between taxable income and accounting
income for ths year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws d or sut ively d at the bal sheet date. Deferred tax assets and deferred tax liakilities are
of’=et, if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to the taxes on
income levied by same govemning taxation lows. Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized. In situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred
tax assets are recognized only if there is virtua! certainty supported by convincing evidence that they can be realized against future taxable profits.

At each balance sheet date the Company re-assesses unrecognized deferred tax assets. It recogrizes unrecognized deferred tax assets to the extent that it has bhecome
reasonably cortain or virtually certain, as the case may be that sufficient future taxable income will be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each baiance sheet date. The Company writes-down the carrying amount of a deferred tax asset to the extent that it
is no longer reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which deferred tax asset can be realized.
Any such write-down is reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available.

Operating Leases :

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of the asset are classified as operating leases. Assets subject to operating
leases are included in fixed asscts. Lease income on an operating lease is recognized in the statement of prefit and loss on a straight-line basis over the lease term. Costs,
including depiresiation, are recogmized as on expense in the statement of profit and loss. Initial direct costs such as legal costs. brokerage costs, efc, are recognized immediately
in the statement of profit and loss.

Borrowing Costs:
Borrowms cost includes interest and amortization of ancillary costs incurred in comnection with the arrangement of borrewines. Borrowing costs so inceured are charged to
the Statement of profit and loss in the period in which they are incurred.
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Contingent Lizhilities znd Provisions -

Coniigent Lixhities '

Contingent Liabilities is a pessible ebiigation that aric=s from past events whose ex‘stence wili be confirmed by the occurrence or non oceurrence of one or more uncertaun
futars events beyond the control «f the company or a nresent cbligation that is not recognised because it is not probable that an outflow of resources will he required to settle
an obligation. A contingent liability also arises in extremcly rare cases where there is a liability that cannot be recogmised because it cannot be measured reliably. The company

doesnot recopnise a contineent Liahility but discloses it existence in the financial statements.

Provisiens
Provisions are recognized when ther= i3 a present oblipation as a result of past event and it is probable that an outflow of resou=ces will be required to settle the obligation, in
resvect of which a r~lishle estimate can be made.

P'tovisions are not discounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet date.

The estimates are reviewed ot ench reporting date and #djusted to reflect the current management ¢stimates.

Cash and Cush Equivalent ;
Cash and Cash Lquivalents for the purpose of cash iTow statement comprise cash in hand and cash at bank including fixed deposit with original maturity period of three
nonths and short term highly liauid invesiments with an original maturity of three months or less.

Farnings per Share :

Basic eamings per share are calculeted by dividing the net profit or loss for the period attributable to equity sharehoiders by the weighted average number of equity shares
nutstanding during the period, Earnings considered in ascertaining the C ompany’s earnings per share is the net profit for the period after deducting preference dividends and
any attributable tax thereto for the period. The weighted average number of equity shares outstanding during the period and for all periods presented is adjusted for events,
such as bonus shares, other than the conversion of potential equity shares that have changed the number of equity shares outstanding, without a corresponding change in
reseurces,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted averag= number of shares
outstanding during the perind is adjnsted for the effects of all dilutive potential equity shares.




ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2015

NOTE 3 As at Asat
SHARE CAPITAL 31st March, 2015 31st March, 2014
Rs. Rs.
Authorised shares :
500,000 (315t March, 2014 : 500,000) Equity Shares of Rs 10 each 50,00,000 50,00,000
Issued, Subscribed and Paid up :
Equity Share Capital :
490,000 (315t March, 2014 : 490,000) Equity Shares of Rs 10 each 49,00,000 49,00,000
49,00,000 49,00,000
L. Reconciliation of number of shares ouistanding at the beginning and at the end of the reporting period :
Equity Shares
31st March, 2015 31st March, 2014
No of Shares Rs No of Shares Rs
At the beginning of the period 4,90,000 49,00,000 4,90,000 49,00,000
Issued during the period e = 5 B
Outstanding at the end of the period 4.90.000 49.00,000 4.90.000 49.00.000

2. Terms / Rights attached to Equity Shares ;

The Company has only one class of equity shares having a par value of Rs. 10 per share, Fach holder of equity shares is entitled to one
vote per share. The dividend, if any is proposed by the Board of Directors and is subject ta the approval of the shareholders in the ensuing

Annual General Me=ting.

3. Shares held by the Holding Company :

All the Equity Shares are held by the Holding Company - Aditya Birla Money Mart Limited

(Previous Year - All the Equity Shares were held by the Holding Company - Aditya Birla Money Mart Limited)

4. Shareholders holding more than 5% shares in the Company
Aditya Birla Money Mart Limited - 490,000 Equity Shares- 100%

(Previous Year - Aditya Birla Money Mart Limited - 490,000 Equity Shares- 100%)

5. There are no shares reserved for issue under options and contracts/ commitments for the sale of shares / disinvestment for last five

years.
NOTE 4 As at As at
RESERVES & SURPLUS 31st March, 2015 st March, 2014
Rs. Rs,
(Deficit) as per Statement of profit and loss :
Balance as per last financial statements: (18,19,17,326) (17.41,67.897)
Less : Adjustment Entry on account of Dep One time w/off (32,89,309) B
(Loss) for the year (5.98,14.925) (77.49,429)
{24,50,21,560) (18,19,17,326)
NOTE S Asat As at
LONG TERM BORROWINGS 31st March, 2015 31st March, 2014
Rs. Rs.
Other loans and advances
Loan from Related Party (Unsecured) 17,90,32,000 15,50,00,000
17,90,32,000 15,50,00,000
i) Rs 179,032,000 - Repayable in 24 Months from the date of receipt
ii) Interest (@ 12% charged on Unsecured Loan from Aditya Birla Money Mart Limited
NOTE 6 Asat Asat
OTHER LONG TERM LIABILITIES 3st March, 2015 31st March, 2014
Rs. Rs.
Liability for rent straightlining {Note 24) 25.25,807 30,43,927
25,25,807 30,43,927
NOTE 7 Asat As at
LONG TERM PROVISIONS 3st March, 2015 31st March, 2014
Rs. Rs,
Provision for Employee Benefits
Provision for Gratuity (Note 23) 21,31,006 9,51,959
21,31,096 9,51,959




ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2015

NOTE 8 As at Asat
TRADE PAYABLES 31st March. 2015 31st March, 2014
Rs. Rs.
Trade Payables 2,616,545 2.003.076
Salaries, Wages. Bonus & Other Employee Benefits 10,040,367 7.544,231
12,656,912 9,547.307

Micro and Small Scale Business Entities

There are no Micro and Small Enterprises, to whom the Company owes dues. which are outstanding for more than 45
days as at 31st March, 2015. The information as required to be disclosed under Micro, Small and Medium Enterprises
Development Act 2006 (Act) has been determined to the extent such parties have been identified on the basis of

information available with the Company

NOTE 9 As at As at
OTHER CURRENT LIABILITIES 3ist March, 2015 31st March, 2014
Rs. Rs.
Current maturity of Long Term Borrowing
Loan from Related Party (Unsecured) 32,400,000 E
Statutory dues 1.661,027 996,016
Interest accrued but not due 21.812.972 5.477.701
Income received in advance - 3828493
Others Payable 15,909,431 25,171,657
71,783,430 35,473,867
NOTE 10 As at As at
SHORT TERM PROVISIONS 31st March, 2015 31st March, 2014
Rs. Rs.
Provision for Employee Benefits
Provision for Gratuity (Note 23) 37.347 19,402
Provision for Leave Encashment 2,668,543 1.686,296
2,705,890 1,705,698
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ADITYA BIRLA MONEY INSURANCE ADVISORY SERVICES LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2015

NOTE 13 As at As at
LONG TERM LOANS & ADVANCES 31st March, 2015 31st March, 2014
(Unsecured, considered good unless stated otherwise) Rs. Rs.
Security Deposits 22,65,000 66,36,000
22,65,000 66,36.000
NOTE 14 As at As at
TRADE RECEIVABLES 31st March, 2015 31st March, 2014
(Unsecured, considered good unless stated otherwise) Rs. Rs.
Qutstanding for a period more than six months from the date they are due for payment 20,00,000 -
Other Receivables
Unsecured, considered good 45,71,061 -
65,71,061 -
NOTE 15 As at As at
CASH AND BANK BALANCES 31st March, 2015 31st March, 2014
Rs. Rs.
Cash and Cash Equivalents
Balance with Scheduled Banks
In Current Account 3,422,516 532,464
342,516 532,464
NOTE 16 ) As at As at
SHORT TERM LOANS AND ADVANCES 31st March, 2015 31st March, 2014
(Unsecured, considered good unless stated otherwise) Rs. Rs.
Advance Tax 99,01,690) 92,39,177
Advances to Employees
Unsecured. considered good 1,48,597 82,501
Doubtiul 50,000 50,000
1,98,597 1,32,501
Provision for Doubtful Advances 50,000 50,000
1,48,597 82,501
Loans and Advances to Related Parties '
Unsecured, considered good 77,207 77,207
Prepaid Expenses 7,85,171 8,90,479
Statutory deposits and dues from Government 60,58,580 51,94,644
Other advances : 1,14,165 37,422
Security Deposits 35,75,000 -
2,06,60,410( 1,55,21,430




ADETY « BIRLA MONUL 115G RANCE ADVISORY SERVICES LIMITED

HOTES 173 FINAD CiAL STATEMENTS FO# THE YEAR ENDED 31st MARCH, 2015

JNOTEIY L : For the yepr ended Vor the year ended
|REVENLY, FROM OPERATIONS 315t March, 2015 31st March , 2014
| Rs. Rs.
|Sale of services 2 z
|Comrission 233,606,103 6,37.33.510
i}\‘Iau'ke:ii'g / Promotion Income 17,79,993 1,51,29,938
Revenue from cperztions 2,516,096 7,88.63,448
!—N()TE 18 For the year ended For the year ended
(OTHER INCOME 31st Marck, 2015 31st March , 2014

= Rs. Rs.

Intorest Incore on

- lnzome Tay Refund .- 2,19,115
Profit on Sale of Fixed Agset 19,432 58,469
Profit on sale of Current Investment 20,445 -
Eivide o tncome on Current Tnvestment - 5.77.523
Fxcess provicion written bac 4,258,703 0.43.417
N 4.68,581 17,98.524

i .
NOTE iy

EMPLOYEL FENEFITS EXPENSE

For the year ended
31st March, 2015

For the year ended
31zt Merch, 2014

_ Rs. Rs.
Sslaries, wvapss and bomis (Refer Note 23) 490,43 387 4,23.54,568
Centributios: to providen: and othe - Funds 1524373 16,23 4006
Gratuity expanse (Note 23) 18,352,697 (2,30.970)
Staff wollure exyenses 8.03 391 14,02,751
B - 5,32,24,853 4,51,79,755
[NOTE 20 For the year ended For the year ended
ir:mnca COS8YT 31st March, 2015 31st March , 2014
H Rs. Rs.
jInteresi or Loen 1,21,50,301 1,52,60,398
|
i L,81,30,301 1,52,60,308
;N()TF: 21 For the year ended For the year ended
loTRER EXPENSES 31st March, 2015 31st March, 2014
i Rs. Rs.
] +
I esse Rea: (Refer Note 24) 37.41,473 1,31,33,683
Hates o taxes 1,775 65,5601
Cali Ceptre ! Lead senerniion expenses 9,18.827 21,11,000
Coammanicaiiin expens s 7.81,577 10,47,138
Repzirs and *Maintenance:
Compu.ars & Fauipments 3,68,000 3.06,718
Buildings 3,386,722 7.26,880
Others - 138,948 3,60,503
Information Technology Charges 181,373 1,95,000
Service Hire Charges 12,72,603 17,78.151
Printing and Statiorery 2,27,164 4,32.771
Advertisement .nd Business Promotion 6,17,306 2,15,361
Staff Recruitment Expenses - 52,631
Asset vtilisation charges 1,288,647 3,80,327
Vegal and professional charges (Refer Note 21.1 below) 10,96,625 9.26.581
Bank charges - 1,22,556 4,90.610
Travelling and convevance 6,15,672 6,75,631
Insurance 1,05,040 1,10.799
Electricity charges 6,99,751 13,05,777
Loss on sale of fixed assets (Net) - 34,932
Mizcellanesus experses 30,216 16,147
i 1,14,94,275 2,43.66,210
NOTE 21.1
:I‘srti eulars For the year 31st
Mar’'15 For the year 31st Mar'14
As Auditor .
- Audht Fee 6,50,000 2,50,000
- Tax Audit Fee 1,00,000 50,000
- Reimbursement of Expenses 29,238 12,705
i 7.79,238 3,12,705




22 LARNINGS PER SHARE

Egzmings per Share (EPS) is caleulated as under :

i ~ S 31st March, 2015 | 31st March, 2014
|
Met 1.0ss as per sittement of profit and loss (5.98.14,925) (77.49.429)
Less : Preserence Divident and Tax thereon - -
Net Less for Basic EXS (A) (5,98,14.925) (77,49,429)
Weighted Average neraber of Omstanding Equity Shares for EPS :
: ' - Basic (B) 490,000 4,90,000
- Diluted (%) ~4,90,000 4,90,000
Earnings ver Share (Rs}
- Basic (A)/ (B) (122.07) (15.82)
- Diluted (A)/(C) (122.97) (15.82)

Nominal value of Shares (Rs.) 10 10




23 RETIREMENT BENEFITS

The compaty operates tve defined plans, viz., Gratuity and Leave Encashment for its emplovees. Under the Gratuity plan, every employee
who has conpleted atleast five years of service gets a gratuity on departurs @ 15 days of last drawn salarv for each completed year of

service,

The fol'mwing tul
and 1he amouris seconised il the Balance Sheet for the respective plans.
Statement of Profit and Loss

Net employee henefit expense recognized in employee cost

Tes surmraarise the compenents of pat benefit expense recognised in Stetement of Profit and Loss and the funded status

Gratuity
Particuinrs For the year | For the year
ended ended
31.3.2015 31.3.2014
Current service cost 4,11.976 2,44,566
Interest cost on obligaticn 70,619 1.01.105
Expected return on Flan Assets - -
et Actugrial (gain) / loss recogmised 13,7:,102 £5,75,641)
Expense recognised in Stetenzent of Profit and Loss 18,532,697 (230,970
Raiance Sheet
DBerefii Asset { Liabitity
Gratuity
Particulars As at As at
31.3.2015 31.3.2014
Dresent Value of Defined Rerefit Obligation f 21,68,443 9,71,361
Vair Vauue of Jlan Assels - -
Present Value of Defined Benefit Gblization 21,68,443 © 971,361
Changes in the present vaiue of the Defined Benefiss Oblization are as Toliows :
Gratuity
Particulars As at As at
31.3.2015 31.3.2014
Opening Defirad Benefit Obligation 9,71,361 12,25,520
Acquisition Adjustment (5,15,255)
Current service cost 411,976 2.44.566
Interest Cost 70,619 1,01,105
Benefits paid (1,41,360) (23.189)
Actuarial (gains) / insses or obligation 13,71,102 (5,76.641)
Closing Defined Revefit Obltaation i 21,68,443 9,71,361
The principal assumptions used in determining Gratuity vbligations for the company s plans are shown below:
For Year endad 31st March, 2015 For Year ended 31st March, 2014
Rate of Interest 8.00% 9.00%
Salary growth 6 00% 6.00%
Withdrawls rate 1.00% 1%
Mortality rates LIC (2006-08) ultimate Mortality Rates LIC (2006-08) ultimate Mortality Rates
Retirement ags 60 vears 60 years

Experience Adjustment

Gratuity :
Particulars Asat As at As at As at As at
31.3.2015 31.3.2014 31.3.2013 | 31.3.2012 | 31.3.2011
Present Value of Defined Benefit Oblization 21,68,443 9,71.361 0.47.360| 15.03,680| 12,62,162
Fair Value of Plan Assets - - - - -
(Surplus)/Deficit 21,68.443 9,71,361 9.47.360| 15.03.680 | 12,62,162
Experience adjustiment on Pian Liahility - (Gain) / Loss (4,72,043) | (6,36,216) | (3.62.563) {1.96.648)
Experience Adjustment on Plan Assets i - - - 2 -
Gain / (Loss)




Cefined Tontribution Pl »
The Corrany has meoer

ral the Following smeants as expenses and inclhuded in Note 20 in “Contribution to Provident and Other Funds ™

I'I’arﬁculars For the year 315t Mar'15 For the year 31st
L Mar'14
Contribation to Gavernment Emplovess Provident Frnd 1523082 16,14,089
Contritution to ESIC ) E 7,589
'Coniribution tn Labour Welfare Fend 1,296 1,728
24 LEASES

(a) Operating Lease Payments recegrsed in the Profit ard Loss Account Rs 3.741,473(Previous Year Rs 13,133,683)
‘The Company has taken certain offic:: premises on czneellable and non cancellable operating lease

(b) The future minimum lease rental paymeats in respect of non canceilable operating lease are as follows :

[Particatars 31st March, 2015 31st March, 2014
Not later thin one vear 61,47,015 1,37.69,944
Later than Orie year and Not Iater than five vears 1.72,27,096 2,71,44.271
Later than five years - 3,80,880
25 SEGMENT RETORTING.

Since the company operates in & single sewment ie distribution of Life Insurance Products, no further disclosure is required to be given as
per notified AS-17 'Segmental Reporting'




26

The following Inter Company Transac tions/Balances with Subg

RELATED PARTY DMSCLC ISURES

Names of Related Parties and Related Party relationsip :
Relzted Parties where Control exist :

Holding Company -

Ultimate Holding Company

Related Parties with whom {ranssctions have taken place during the year :
Fellow Subsidiaries

Aditya Birla Money Mart Limited
Aditya Birla Nuvo Limited

Aditya Birla Finance Limited

Birla Sun Life Asset Management Company Liniited

Birla Sun Life Insurance Company Limited

Aditya Birla Customer Services Limited (Formely known as
Aditya Rirla Customer Private Services Limited)

idiaries/Fellow Subsidiaries/Joint Ventures /Associates have taken place

during the period under

(Amount in Rupees)

Sr. * Partieulars Year Ended 31s¢ Year Ended 31st
No. o March 2015 March 2014
] {Audited) {Audited)
A |Holding Company / Ultiimate Tolding Company_
I {Income
Aditya Biria Money Mart Linuteq (Remmbursement of Co.t) 1,47,15,335 40,59.261
2 |Expenses - Reimburement of Cost
Aditya Birla Money Mart Limited (Reimbursement of Cost) 68,778,264 78,30,406
Aditya Birla Money Mart Lissijed {Interast on Loan) 1,81,50,299 1,46,91,845
3 |Outstanding Balances ’ 3
- Receivables
- Payables #VALUE!
1. Aditya Birla Money Mart Limited 1,58,87 482 2,51,17.856
2. Aditya Birla Moncy Mart Limited (IC D) 17,90,32,000 12,26,00,000
3. Aditya Birla Money Mart Limited (Interest Payable) 21812971 54,777,701
4. Aditya Birla Nuvo Limited 3,24,00,000 3.24.00.000
4 |Other Transactions - iCD
Loan taken from Aditya Birla Money Mart Limited 5,64,32.000 -
ICD Taken from Aditya Birla Nuvo Limited o 3.24,00,000
B Subsidiaries / Fellow Subsidiaries
Brief description Company & item wise:
I |Income
"L, Birla Sun Life Insarance Campany Lipsad (Commission) (Net of Service Tax Rs.19,547/-) 2,31,43,882 6.37,33,511
! ‘2. Biria Sun Life Tnsurance Company Limited (Marketing Expenses Recovery) (Service Tax - 17.79.993 1.51,29.938
R5.2,20.007/-)
2 |Expenses - 7.88.63.449
'l. Biria Sun Life Asset Maragement Company Limitec (Interesi cost) - 568,553
3 |Outstanding Balances ’
- Receivahles
L. Aditya Birla Finance Limited 77.207
2. Birla Sun Life Insurance Company Limited 65.40.556 -
- Payables -
1. PBirla Sun Life Assst Managsment Company Limited - -
2. Birla Sun Life Insurance Company Limated.(Income recived in advance) - 33.26,642
3. Aditya Birla Custonier Services Limited 2,70,034 -
4 |Other Transactions -
‘Aditya Birla Money Mart Limited : 5.84,458 4
1CD Repaid to Birla Sun Life Asset Management Comnany Limited - 3.24.00,000
Aditya Birla Customer Services Limited (Grauity Transfer) 2,70,034 2
Share Capital
(Amount in Bs )
Particulars Year Ended | Closing Balance
Holding Company
Aditya Birla Monev Mart Limited 31-Mar-15 49.00.000
31-Mar-14 | (49.00,000)
Previous year numbers are shown in brackets




27 CONTINGENT LIABILITIES
Contingent Liabilities not provided for :

Claims against the Company not acknowledged as Debts :

Particulars ] As at 31.3.2015 Asat31.3.2014
Income Tax 47,91,907 32,65.99u
Total 47,91,907 32,65,990

The matter is pending at the level of CIT (Appeals).

28 DEFERRED TAX

The breakup of Net Deferred Tax Asset arising on account of following timing differences is as under :

Particulars As at 31.3.2015 As at 31.3.2014
Deferred Tax Asscts '
Expenses allowed on payment basis : 14,94,629 5,27,061
Unabsorbed Depreciation and Carry forward losses 4,18,15,480 5,97,51,285
Depreciation / amortisation 3,47,447 (12,01,968)
Net Deferred Tax Asset / (Liability) 4,36,57,556 5.90,76,378

Deferred tax assets have been created only to the extent of Deferred tax liability. Accordingly Deferred tax asset for Section 43B items to the
extent of Rs.43,657.556 (Previous Year Rs 59,076378) is not recognised in the Accounts

29 The Company has accumulated losses of Rs.245,021,560/-(Previousyear Rs 181,917,326/-) as at the balance sheet date, resulting in a complete
crosion of Company's Net Worth. However, the Company has been able to meet its obligations in the ordinary course of business and
considering the financial support received and also the Letter of Support received from Aditya Birla Nuvo Limited (Ultimate Holding
Company) these financial statements have been prepared assuming that the Company will continue as a going concern.

30 The Company's pending litigations comprise of claims against the Company proceedings pending with Tax authorities. The Company has
reviewed all its pending litigations and proceedings and has adequately provided for where provisions are required and disclosed the contingent
liabilities where applicable, in its financial statements (Refer note 27). The Company does not expect the outcome of these proceedings to have
a material adverse effect on its financial results at March 31, 2015.

31 The Company has a process whereby periodically all long term contracts are assessed for material foreseeable losses. At the year end, the
Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses need to be
provided as required under any law / accounting standards.

32 PREVIOUS YEARS FIGURES
The Company has reclassified previous years figures to conform to this years classification .

As per our report of even date

For S.R.BATLIBOI & CO. LLP For and on behalf of the Board of Directors of Aditya Birla Money
ICAI Firm Membership No : 301003E ~ Insurance Advisory Services Limited
| Chartered Accountants
e L o .
Ahve o h_/f; = e
M \ A
per Shrawan Jalan ( ¢~ selles <
Partner’ Sudhakar Ramasubramanian Girish Venkat
Membership No: 102102 Director Director

DIN : 02584713 DIN : 06910872

Place : Mumbai
Date: 08th May,2015




